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Mo, G-3-379/X2005-30 1{9)-2003
Daied Lucknow, March 28, 2005

‘The State. Covernment, ‘in consideration of its Jong-term fisca! interest and folluwing broadly the
pattern adopted by the Central Ciovernment, has approved the foltowing proposal of introducing 1 new
defined contributfon punsion system in place of the existing defined benelit pension seheme, for new
entrants to the gervice of the Store Government and of all ‘Statg-controtled nutunumous institurions
Stare-aided private educational institutions where the existing pension scheme is putterned on the scheme
for Government employees and {5 funded by the consolidated fund of the State Guvernment o

(i) From 1™l Apriz. 2005, the new defined conlribution pension system would mandaioni
apply 1o ull new reeruits o the service of the Steie Government and of all State-controtied
mnonomous/Slate aided privawe educstionsl institutions referved 1o wbove. However, simpioyces
covered by the exisling pension scheme whase service would De of less than ten yuats s
1€ Amil, 2005, may alse voluntarily opt for the new pension sysiem i plase of the @unsbing
pension scheme.

(ily Under the new defined contribugion pension system, the cmployee would ke«
monthly contribution equel to 30 per cent of e salury wnd dearness allowanee. A ke hing
employar's coutribution would be made by the State Government or by the cuncemed
BULODYMOUS institution/private. cducational institution. However, the State Government wuuld
provide grant to the cancerned aulonemous institution/private educationnl institution fur making
employer's contribition antil the institution is in & pasition w make the contribution el The
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canwlbutlon mld investment rewrns would be deposlted in an sccount to be known us pension
tier<l account. No withdrawal would be allowed from this aocount during the service period. The
exisling provisions of detined benefit pension and GPF would not be avaifable 1o the new recruits

s covered by the new deflned contribution penslon system. ’

(iii) Since new recruits would nel be able to subseribe 1o GPF, they iy also bave o
voluntary tier-l! account, in addition 1o the ponsion tier-l account. However, employer would
make no contribution: to tier-11 uccount. The essets In tier-1l accoun would be lnvested/managed
trough exsctly the same procedure as for pension tier-| gecaunt. However, the employee would
be [tee o withdraw part ur alf of the “*second ter of his meney anythne.

{iv) Employce can normally oxit tier-[ of the pension system ut the time of retircment. Ai
oxit the- employes would be mandalorily required 1o invest 40 per cent of pension wealth (v
purchase an anuuity from o recognised fnsurnnee compuny su us to provide for pension tor the
lifetiine of the smployce and his dependent parents and his spouse al the Lime ol relifement, The
remauining pension wealth would, owever, be recsived by the-employee as 4 hunp-swm which e
would be free io utilise i any maonner. ln case of employee exiling the ponsiun tier-i before
retirenment, the mundutory annuitisatipn would be 80 per cent ol the pension weulth.

(v} There would be severul pension fund manugers who would offer mainly thiee calegutics
of iuvestment uptions. The pension fund wsnagers and the record-keeper would jointly give o
easily undersiood informution about past performance su-that the cmployee is uble o muke
informed choiees of the investment aptions.

2. The elfeotive dute for operniivnalisation of the new peasion sysiem shall be 19 of Apil, 2005

Liy erder,
RETA SHARMA,

Fitea cyukra Evam Pramukh Sachiv.
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From,
Sri Beche Lal,
Joint Registrar (M),
High Court of Judicature at
Allahabad.

To,
The Special Secretary,
Appointment Section - 4,
Government of U.P.,

(}/ Lucknow.

No. |28UO /1v-3296/ Admin. A / Allahabad, Dated 4 ~ 10 — 00/

Subject: Regarding allotment of account under contributory pension scheme
and for making deduction of amount from pay under Head of
contributory pension scheme from the date of his appointment of Sri
Siddhartha Singh, Addl. Civil Judge (Jr. Div.), Varanasi

Sir,

I am directed to send herewith the¢ a copy of application dated
25.06.2008 of Sri Siddhartha Singh, Addl. Civil Judge (Jr. Div.), Varanasi
bearing endorsment no. 742 / I, dated 02.07.2008 of the District Judge,
Varanasi, on the above subject, and to request you kindly to obtain necessary
ordersin this matter and communicate to this Court at an early date, so that

necessary action may be taken in this matter

Encl.- Application dated Yours faithfully
25.06.2008.

598
Joint Registrar

No. {2 § W  /IV-3296 / Admin. A / Allahabad, Dated 4~ /0 ~ 652
Copy forwarded for information and necessary action to:-
(7) The District Judge, Varanasi, with reference to his endorsement no.

742/1, dated 02.07.2008.
(8) Sri Siddhartha Singh, Addl. Civil Judge (Jr. Div.), Varanasi.

jw, J oint‘lgégistrar
Nerp Ve )

e,
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No. G-3-379/X-2005-301(9)-2003
Daied Lucknow, March 28, 2005

The State.Government, ‘in consideration of its Jong-term fiscal interest and following broadly the

pattern adopted by the Central Ciovernment, has approved the following proposal of introducing a new
defined contribution pension system .in place of the existing defined benefit pension scheme, for new
.entrants to the service of the State Goverament and of gl Statg-conwolled autonomous institutions and
State-aided private sducational instittions where ths existing pension scheme is patterned on the schems
for Government employecs and Is Funded by the consolidated fund of the State Crovernment .~

(i) From 1™ of April, 2003, the new detined contribution pension system would mandatorily
apply-to all new recruils to the service.of the State Government and af all State-controlled
putonomotis/Siate aided private educationgl institutions referred to ubove. However, cimployees
covered by the existing pension scheme whose sarvice would be of less than ten years on
1" April, 2005, nwy also volimtartly opt for the new pensian sysiem in place of the existing

ension scheme. :

(il) Under the vew defined contribution pension system, the employce would meke &
nionthily contribution gquel 1o L0 per cent of the satary and dearness allowance. A matching
employer’s contribution would be mede by the State Governmenl of by ihe'_concurncd
autonomous instilution/private. edycational institution. However, the Swate Government would
provide grant to the concerned aulpnomous institution/private educaiional instituion for muking
employes’s contribution antil the institation is in @ position to make the comiribution itself. The

o

up
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~ comr tbutlon alld invesiment returns would bg deposhted in an account to be known us pension
tler] account. No withdrawal would be allowed from this account durlng the service poriod. The
cxisling provisions of defined benefit pension and GPF would not be avaliable to the new :ccmits
j covered by the new deﬂnod contribution pension system.

(i) Sinca new recruits weuld not be eble to subscribe o GPF, they muy also have o
voluntary tier-I} account, in addition to the pensmu tier-I account. However, smployer would
make no contrjbutign-to tier-I1 account. The essets In ter-H sccount would be invested/managed
through exnctly the same procedure s for peusion tier-l account. However, the employee would
be free to \i'iuidra_\w part or all of the **second tier’* of his money anythme.

-(iv) Employce can normaplly exil tier=1 of the pension system ut the time of retivement. At
oxit the. employce would be mandatorlly required to Invest 40 per cemt of penslon wealth o
purchase an annulty from' a recognised insurance company so as to provide for pension tor the
lifetime of the emplbyce and his dependent parcnts and his spouse at e time of retlrement, The
romaining pension wealth would, however,.be received by the-smployee s o lump-sutn which he
would be frée to’utilise In any manner. In case of employee exiting the pensien tier-[ before
retiroment, the mcmdumry annuitisation would be B0 per cent of the pension wealth.

{v) There would be several pension fund managers who would offer mainly three categorics
of lavestment optlons. The pension fund managers and the record-keeper would jointly give out
easfly undersiood informutlon about past performance so that the employee is wble 1o make
informed choices of the ifvestment oplions.

2. The effective date for operationajisation of the tiew pensiou sysiem slmli be 1" of April, 2005,

By order,
RLTA SHARMA,
Vitta Ayukta Evam Bramukh Sachiy.
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