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: f Arrangement Letter - SBi Home Loans

| State Bank of India To,

........... Suldewbsu. . Branch Shrifsmt /Kun.

.................................................. 1) Mr)\mmmva
2) e

Ref. No. : Date : a?-\l-um‘

Dear Sir/Madam,

Personal Segment Advances :
SBI Easy / Advantage Home Loan
Home Loan : Rs. 26..8.2\aw

We are pleased to advise that on the basis of documents submitted by you and the information furnished by you
in your application for Home Loané ated 22\ 2ewe hereby sanction you a Home Loan limit of Rs.. 26,890,008
(Rupees..j..v.’..‘.-.... PR ST TACISUR Cty ¥ o T TSR et onlyj as per the undernoted break-up :

(i) Home Loan - Rs. 26.,D0 000 —

(i) Funding of Home Loan Insurance Cover (Optional) — Rs.. = —
Total- Rs._ 26 RO 0OO -

on the following terms and conditions.

2. Purpose:
(i)  Theloan is sanctioned to you for the purpose of purf;ﬁase / construction /extension / repairs/renovation
— ; .
of new/second-hand residential house/flat/plot of land/purchase of consumer durables/furnishings
takeover of Home Loan (hereinafter referred to as the ‘project’) as described below :

(i1) Premrum of Home Loan Insurance cover (Optional)-Rs.  — ]

3. Margin:........ 2.0: 25 9% of the total cost of the project
4. Interest : Interesi will be charged and applied at the rate mentioned below on daily outstanding debit

balance in your account at monthly rests . —

Floating Rate of Interest

The applicable interest on the loan armount will be at the rate of 02§ % margin above the Base Rate
which is presently G- 2% p.a. and thus the present effective rate of interest being 10:60 % p.a. caicuiated on the
daily balance of the loan amount at monthly rests. However, interest on the lcan amount will be appiied at “Base
Rate + -% margin (discount of —_%)", which is presently __~ % p.a. for the first year and "Base Rate +
_—% margin (discount of —_%)", which is presenily _—% p.a. fo' 'he second and third year. Atthe end of ihe
third year, the borrower(s) shall be liable to pay floating rate of interest comprising of the Base Rate and Margin
then prevailing as may be determined by the Bank. Frovided that the Bank shall at all time, and from time to
time, be entitled to vary the Discount, Margin and the Base Rate at its discretion. Depending on the variation of
Base Rate, Margin and the Discount, the effective rate of interest shall vary periodically and the borrower(s)
shall be liable to pay the effective rate of interest.

The rate of interest will be subject to ravision from time to time due to {i) changes in the Base Rate and
(ii) revision, if any, necessitated by policies of Government of India/Reserve Bank of India.
You shall be deemed to have the notice of changes in the rate of interest in tandem with the changes in Base
Rate or change in interest rates without change in Base Rate if the interest rates are either displayed on the
Notice Board of the Branch or published in news papers/Banik's website etc. or made through entries of the
interest rate charged in the passbook/statement of account furnished to you and you are iiable to pay interest at
such revised rate from its effective date.

Margin mentioned above consists of the fol‘owmg Ccmponuw -

Component of interest rate Margin N __\{a!}ge__“___ ] Vahorty porrod
Standard Margin as per the scheme, .......... %pa_ | po<k. | Throughoutioan encr
ML_r=§§_Concessron e %opa. | IR l
Less Special concession, if itany, ..7.... % p.a. i o |
CAddPremium, ftany, e %pa |
| Net Margin O oast. |




]

Fixed Rate of Interest* (* Strike Off if not applicable) :-

— % p.a. above the BaseRate prevailing on the date of reset after
interest rate will be subject to reset at the end
of application of Fixed Rate of Interest.

Fixed interest rate has been arrived at as under -

initial 36 rnonths. Thereafter, the fixd,
of every five yoars. Reset period will be calculated from the date\%

"‘.

e

Component of fixed interest rate 1 ——  Value Validity period

Base Rate as on date, ........... % p.a. Till the riext date ofreset

Add Standard Spread above the Throughout loan

Base Rate, ... . % p.a. /

e ————————— e

Less Concession, ........ % p.a. /

Less Special concession, ifany, ........ .. % p.a. 2
—\\\_uh‘ ————— e et . — ——le e

Add Premium, if any, ... % p.a. T

Effectiverate, ... %pa T T e next date of reset
| Ef e\___._, %o p.a o Till the next date of rese

Fixed interest rate js also subject to force -majeure clause.

Inthe event of major volatility in interest rate or the fixed rates falling below the Base Rate stipulated by the Bank
from time to time or for any other reason, whatsoever during the period of this agreement, the Bank may at its
sole discretion alter the rate ofiinterest suitably and prospectively even prior to the end of reset period mentionied

above from the date on which interest was last resat Bark shall be the sole judge to determine whether suct
conditions exist or not.

a.  Concession for maintaining salary account* - Concessinn Ol ~%p.a.isincluded in the above mentioned interest
rate on account of maintenance of your salary account with our Bank. This will be referred as Salary Account concession
in this document. “{Strike Off, if not applicable)

b.  Borrower’s obligation for continuation of Salary Account concession -

In the circumstarnices like change of job etc., where in salary is not credited by your employer to your account maintained
with us, you would be required to issue Standing Instructions to the salary account servicing bank to transfer entire
salary credit to your account mamntained with us for continuation of Salary Account concession mentioned above. For
the timited purpose of continuation of concessions in interest rates, your account with us under this arrangemert wil|
be reckoned as bseudo-salary account

Withdrawal of Salary Account Concession - i, the event of discontinuation of salary account/pseudo-salary account
with us, the Bank shall have the right to withdraw the Salary Account concession mentioned above, and the interes!
| ratz shall be revised accordingly.

] SEBl may at its discretion stipuiate the periodicity of computation of interest. Further, SBI may at its sole discretion alter
the rate of interest suitably and prospectively in the event of major volatility in interest rates during the periad of the
agreement. Thenceforth the rale of interest varied as aforesaid shall be applicable o the Loan. SBi shall be the sole
judge to determine whether such conditions exist or not. if the Borrower is not agreeable to the revised interest rate
50 fixed, the Borrower shall request SBI, within 15 days of reczipt of the notice intimating change in interest rates from
SBI, to terminate the loan and the Borrower shall fepay the Loan and any other amount due to Sg| in full and final
settlement in accordance with the provisions of ithe Agreement relating to pre-closure.

:."2

i} The Bank shall be entitled to chargs at iis own diseretion such enhanced rate of interest on the loan account(s) either
on the entire outstanding or on a portion therao! as may fix far any irregilarity including non-observance or non-
compliance of the termis and conditions of (he advances or any change in the credit rating of the berrower, for suck
perod as ithe Bank deems it fii and necessary and charging of such enhanced rate of interest shall be withou!
prejudice to the Bank's other fghts and remedics

& Repayment: Tha ioanis to be repaid by you st : per ihe undernoted schedule -
e - —

3\3:91&7;31?1;“(& Amo_ynt

e R ———
) {
{

() _Moratoriums period (no. of monthe)

— As stipulated at para (13 |
(iiy Equated Monthly Instaliments (EMLs) at i3

4 ——— ]
|
1]

Pa+ _._ “emarginiess % pa. disc ] ) v B _| Bs. e
(i) Equated Montnly Instalimenis (EMis) at Gase Hate R
.8+ % margin loes % discount for the linc and Hird Vi

{iv) Equaied Monthly Instaliments EMis) at Base Nate + 9%
margin mentioned at para 4.above' after third year

—

(iv) Lump sum repa

Total periog (i)

yerst

R xR — B

“EMI caleulation is based on present Base Rate and Margin mentioned above.
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I payment shall begin from the next month after completion of moratorium period.

.he Bank reserves the option to reduce or increase the EMI or extend the repayment period or both consequent
upon revision in interest rate.

Your liability to the bank will be extinguished only when the outstanding in the loan account becomes Nil, on
payment of residual amount, if any.
$Moratorium period is the period, starting from the date of first disbursement, during which repayment of
principal and/or interest may not be stipulated. Please note that interest is applied to the account on the basis of
balance outstanding in the account, during the moratorium period.
6. Interest rate in case of default : For Homa Loans above Rs 25000/-, if the irregularity exceeds EMI or

Installment amount, for a period of one month, then penal inte:est should be recovered @ 2% p.a. (over and

above the applicable interest rate) on the overdue amount for the period of default.

7. Pre-closure Charges : Loans on Fixed and Floating r2te of interest

Pre-closure charge of 2% of the amount pre-paid in excess of normal U\/Il dues will be levied in case of pre-
closure of loan within 3 years from the stipulated date of commencement of repayment. If the loar is pre-ciosed
from own resources other than borrowings, for which proof is submitted to the satisfaction of the Bank, pre-
closure charges shall not be levied irrespective of the pencd for which the loan account has run.

8.  Security:
The loan will be secured by : .

a) Equitable / Heg|stered mortgage/extension of mortgage of the iand and building/flat situated at
No. vt ) Por— 108 Mawaleye B nelove Ve e vout T& o whuin the loan has been sanctioned. valued at

Rs. belonging to Shri/St/ilws~ ~ e ke Mou 1S/G/
WolD/o_ \ate.  Sea  Pox Rev {Bor: owvr(s;} in favour of the Bank.
b) Equitable / Registered mortgage/extension of mortgage of the land and building/flat situated at
_ - walkedatRs._ -~ belongingto Shr/Smt./
Kum. — __Slo/Wijo/D/o (Guaranier) __ — ___and Shr/
Smt./Kum. — Slo/Wio/D/o (Guaranter) . — in favour of the Bank
¢} Third Party Guarantee of ......¢&a ch«\ Sz ﬁnva/o«: ....................................................

o

S. Utilisation of the inan :

The amount of the lcan shall be utilized siricily for the purpase detailed in your application and in the manner
crescribed. The construction of the house/fiat or the modificaticn/sxtension proposad by you in the existing
house/flat should be strictly according io the pian approved by the Local Authorities/Town Planning and
Cevelopment authorities. Any medification desired in the schiere as originally approved, can be undenalk=an

only after express sanction for it has been cbiained in wiill i the Bank.

10. insurance :
The house/flat shall be insured comprehensively for ihe market value covering fire, flood, ete. in the joint namas
of the Bank and the borrower. Cost of the sams shali be borme by yvou.

i1. inspection:

The Bank will have the right to inspect, at ali res
qualified auditor or a technical expert as decided

1S 2“(“ timas, vour property by an officer of the Baric or ¢
by the Bank and the cost thereof shall be borne by vou,

i2. Legal Expenses etc. :

Ali legal and other expenses, like solicitor's and lawyve:r's fees, valuei's fees, instrance premic, siamy dut
registration charges and other incidental expenses incurred in connection with the lean shali be borne b\ Vou.
Pericdic reassessment, if any, of the value of the property funded through this loan for

the purpose of reculatory compliznces shall be done alyour cost,

3. Pre-EMi Intersst :

Capitalization of pre-ENMl Interost?

The loan amount wiil he fixed stitzably taiing intc account the approximate pra-EMi inlerest during the moratorium
period, duly compoundsd at the applic able interest ra ie (\ vu'l © m b an the presumption that the loan is dishursed
in lumpsum on the date of first disbursemant;. The computation of the total Inan amount (ie. actual lean plus
pre-EMlinterest) wili be subject to {ulfilment of incorne criteria e Laibility and also subiect to the extant instructions
regarding Equated Monthly Instalment/Net Monthly Income. Pleace exaoute chech-off au thority with your employer
tender post-dated cheques towards the EMIs of the loan amount. Atter completion o: tf e moratorium period, you
will have an option to requesi to resel EMI bazed on the actya! outstandings in the loan acgeunt aLm final
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dishursement, subject to submission of revised check-off authority or tendering post dated cheques towards
EMIs so airived at. R
Servicing of pre-EMI Interest* \
Please tender post dated cheques drawn at monthly intervals / ECS mandates for servncmg of the amount of
pre-EMi interest applied per month during the moratoriurn period.

(* score off whichever is not applicable)

14. Disbursement :
The loan will be disbursed only on the following conditions :
a) Title of the property proposed to be mortgaged is clear, absolute, unencumbered and marketable to the

satisfaction of the Bank's solicitor/Advocate and a valid mortgage (equitable or registered if equnable mortgage

is not possible) has been created in favour of the Bank.
b) Al the security documents prescribed below have been executed by you/coapplicant (s)/ guarantor(s) —

(i) Loanagreement
(ify Affidavit -
(it)

(iv)

c) Theloan will be disbursed as under :
{applicable where loans for construction is desired or purchase is through payment in instaliments)

Stage Amount (Rs.)
i I~ 275,12 ,000 —
i) - 3.¢8),000

iii)
d) You will have to bring in proportionate margin at each stage of disbursement.
Disbursement will be made in favour of the seiler/builder from whom you are buying the property funded

through this loan/in favour of the Financial Institution from where your loan is being taken over.

15. The Bank reserves the right to collect any tax if levied by the State/Central Government and/or other
statutory autherities in respect of this transaction.
16. The Bank reserves the absolute right to cance! the iimits (either fully or partially) unconditionally without prior

notice (a) in case the limits/part of the limits are not utilized by you , and/or (b) in case of deterioration in the loan
accounts in any manner whatsoever, and/or (c) in case of non-compliance of terms and conditions of sanction.

17. The Bank shall have the authority to disclose/share your Credit information to/with Information Company
formed under the Credit Information Company {Regulation), 2005, as to the loans granted to you and the nature
of the securities given by you, the guarantees furnished to secure the said loans whether fund based or non-fund
based, your creditworthiness and any other informiation which the RBI may consider necessary for inclusion in
the Credit Information tc be collected and maintained by Credit Information Companies, and the Bank shall not
52 iiable in any manner to yeu for providing the informaticri @s aforesaid to the information Company.

18 Please arrange to submit duly signed copy of this letter as a token of acceptance of the arrangement
within - days from the date of this letter

Yours fa':thfu!!y,

( )
W

.ﬁssﬂ Saneral Manaqer/Chxef Manager/Branch Manager

Decctvnr' the original. I/We, undersigned agree to the terms and conditions as set out in this letter.
iAWe wish to avail* / do not wish to avail* loan for funding of premium of Home Loan Insurance cover.

(*strike off whichever is not applicable).
Borrower(s)

Date & Piace : 2@ 12201 jw
Terms and conditions of the joan ‘:e accepidd by me/us as a guarantor(s). (

L

Date & Place: 7413 29 SW Guarantor({s)
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