Annexure B/1

From
Rajat Singh Jain, H.J.S.,
District Judge, Meerut.

To

The Registrar General,

Hon’ble High Court of Judicature at Allahabad,

Prayagraj.

Subject: Explanation regarding borrowing and lending money to my mother Smt.
Aruna Jain.

Sir,

It is bumbly submitted that I joined the service on 15.12.2008. Prior to that
I was staying in Joint Hindu Family of my father alongwith my parents. In 2010,
in O.S. No. 6 of 1979, Bhartendra Singh Jain versus Virendra Singh Jain and
others, a settlement took place.between my father and his brothers on 13.09.2010,
wherein it was agreed that ancestral house was to be vacated by our family by
12.02.2012. Therefore, it was decided to construct a residential house on shops
which fell into share of my father. Unfortunately, my father suddenly expired on
21.03.2011. My mother started construction of a house at Kasganj out of her own
savings and money left by father, but the same fell short for necessary finishing
work. She was denied loan by the banks/financial institution due to her old age.
As, the deadline for vacating the ancestral house was near and the constructed
house was not habitable, therefore I and my siblings lent some interest free loan
so that house could be made habitable. Thus, I lent a sum of Rs. 4,25,000.00 from
30.11.2012 to 31.08.2012. thereafter my mother sold certain immovable
properties and returned the borrowed amount between 29.10.2012 to 22.04.2014.
All transactions were either made by cheque or online bank transfer. A copy of
compromise decree in O.S. No. 06 of 1979 is annexed as Annexure-B/2. (Kindly
see para 18 of that compromise.)

In 2014, T decided to purchase a flat. When I contacted the builder, I was
told about the consideration amount payable to the tune of Rs.75,40,000.00. I
contacted the financer, i.e., HDFC Ltd and initially they agreed to lend me a sum
of rupees 60 lakhs. I reviewed my savings and that of my family and found that I
can arrange a sum of Rs.15.40 lakhs after exhausting all savings of my family.
Thereafter, I paid a sum of 25000.00 in cash on 01.04.2014 and Rs. 10 lakhs by
cheque on 25.04.2014 to the builder. I was sure that the finance company would
lend me a sum of Rs. 60 lakhs. However, the finance company found that

&



- considering my salary and existing liabilities etc., I am eligible only for a
maximum loan of Rs. 57 lakhs. I contacted the builder and asked him to refund
my already paid amount, but the builder refused. I had no other choice except to
explore the other sources of finance. Other banks and financial institution also
refused to give me loan on knowing that I am taking a loan of Rs. 57 lakh from
HDFC Ltd. My real mother Smt. Aruna Jain was in a position to lend me a sum
of Rs. 2 lakhs and therefore I agreed to take interest-free loan from my mother,
otherwise my initial deposit was to be forfeited by the builder. Therefore, I asked
my mother to pay a sum of Rs. 2 lakhs directly to the builder by account payee
cheque, which she did. My mother gave me a certificate to this effect on
07/07/2014. A copy of that certificate is annexed as Annexure-B/3. Particulars
of transactions are enclosed as Annexure-B/4.

It is further humbly submitted that I joined the service on 15/12/2008 and
was not aware about the provisions regarding lending and borrowing. However,
before giving or accepting interest-free loan to or from my mother, I quarried
from a senior judicial officer, and he told me that I could lend or borrow interest
free money to/from relatives not residing in the district of posting. Believing him,
I did such type of transactions in total ignorance.

It is humbly submitted that the mistake was totally unintentional and due
to ignorance as I believed oral opinion of a senior judicial officer. Had I known
about the restrictions regarding taking or giving loan from or to the relatives, I
would not have taken a loan or lend money without seeking prior permission of
the Hon’ble court. When I came to know about rule regarding borrowing and
lending of money, I had not made a single transaction of borrowing or lending of
money even with a relative. I tender my unconditional apology and assure the
Hon’ble court that I would not repeat such a mistake in future.

It is therefore most respectfully prayed that this letter may be placed before
the Hon’ble court to consider accepting my unconditional apology and pardon me
for my act of borrowing and taking loan from my mother under compelling
circumstances, without previous sanction of the Hon’ble court.

With regards.
Yours faithfully,
Date: 06/01/2022 e
Fowm ot
(Rajat Singh Jain)

District Judge, Meerut.
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