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PUNJAB NATIONAL BANK
BRANCH OFFICE
To
Dear Sir,

Sub: Your credit facilities - Change in interest rate.

This is to notify that pursuant to launch of scheme for linking interest rate v_wth external
benchmark i.e. Repo rate w.e.f. 01.10.19, the existing borrowers having mtgresi rate
linked to MCLR will have the option to switch to RLLR (Repo Lmked Lendmg. Rate)
system for <Name of the Scheme> based on mutually agreed terms and condition.

Under the scheme, RLLR @ + spread =

Annexure-il

% is applicable in

your loan account ar:d the change in applicable rates will be automatic as a:md when
¥ RBI amends the Repo Rate and it doesn't require any separate communication t;) the
' customers from the bank. Bank will levy Service Charge at the rate of 0.5 % of
outstanding amount or maximum Rs. 10000/- towards administrative cost

involved for the migration.

As such, the interest chargeable under the RLLR systemn for the existing loan being

availed by you shall be as under:

bank.

S. Nature Rate of Interest Reset Period
No. and Existing Revised
amount of {(MCLR}) { - _RLLR
credit + Spread)
facility
: The

applicable rates will be
automatic as and when
RB! amends the Repo
Rate and
require any separate
communication
customers

The Spread chargeable in the loan account may be changed from time to time.

In case you wish to exercise the option to switch over to thé RLLR system, you are
requested to give your consent for the same, In case you do not exercise such an
: 8% ; e your.loan ac
till the renewal of limits/expiry of your existing contract with the B?/n/[{/ o
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option, the existing MCLR system shall continue to be applicable to
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Noted and cofniaented for RLLR system
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' Annexure-l
SUPPLEMENTARY AGREEMENT

This agreement is executed at Baaadle on this __2-%  day
of T v e, 20 2.0 ;j
BETWEEN
Brue Gevd by *(hereinafter  called

the Borrower’ which term shall include its successors and assigns)
AND

Punjab National Bank, a body corporate constituted under the Banking
Companies (Acquisition and Transfer of Undertaking) Act, 1970 having its Head
Office at Plot no.04, Sector 10, Dwarka, New Delhi — 110 075 and inter-alia
amongst others a Branch Office at (hereinafter called “the Bank”
which term shall include its successors and assigns). :

WHEREAS
a) The Borrower has been availing facility (hereinafter referred 10
as ‘the said faciliy) fo the tune of Rs.
(Rupees only) from the Bank as
per the terms and conditions stipulated in the loaning/security agreements
. dated (hereinafter referred to as “the said Agreement’)

D e
executed between the Borrower and the Bank.

b) Pursuant to launch of scheme for linking interest rate to external benchmark
i.e. Repo rate, existing Retail Loans linked with MCLR will be priced with
reference to “Repo Linked Lending Rate (RLLR} welf ;

¢) The Borrower has requested the Bank to change the interest rate applicable
in his/its loan account from the existing MCLR to the RLLR system. To give
effect to this change, the Borrower and the Bank have agreed {0 enter into
this Supplementary Agreement: :

NOW THIS AGREEMENT WITNESSETH AS UNDER:

1) The Borrower agrees that with effect from_____ | the interest
chargeable to the said facility shall be based on Repo
Linked Lending Rate (RLLR) which at present is__ % p.a.

- with rests. The Borrower shall pay further interest af

o, as spread over the ____RLLR. The Borrower

Understands and agrees that the RLLR as applicable {o the

said loan account will be changed automatically as and when RBI amends

the Repo Rate and it doesn't require any separate communication to the
customers from the bank.

- 2) All other terms and cond}t&ons as contained in the said Agreement shall
continue to be applicable in full force. :
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3) This Agreement is supplemental and in addition to the Agreement executed
by the Borrower on in favour of the Bank.

IN WITNESS WHEREOF the parties hereto have set their hands on the day,
month and year above mentioned.

FOR PUNJAB NATIONAL BANK
BORROWER(S)

* Write name, parentage/constitution and registered officefaddress, etc.
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