SBI RLMS

Application ID - 304230428012215

CRM Application Number-
ARRANGEMENT LETTER

To be addressed to both 1st and Znd applicant
Arrangement Letter

(For financing Two Wheelers | Cars)

To,

Sunil Shekhar
COURT RESIDENCY, COURT RESIDENCY, JHANSI,
JHANSI, UTTAR PRADESH, PIN- 2284203

Ref No: 304230428012815 Date: 28/04/2023

Dear Sir/Madam,

Personal Segment Auto Loan/SBEI CAR LOAN SCHEME

Loan for purchase of MAHINDRA AND MAHINDRA, BOLERO, SLX, Term Loan of Rs. % 970000.

With reference to your application dated 28/04/2023 ,we hereby sanction you a Term Loan of
970000/- (Rupees nine lakh seventy thousand only) on the following terms and conditions:

1.Purpose :

The Loan is sanctioned to you for the purpose of puchase of MAHINDRA AND MAHINDRA,

BOLERO, SLX,2023
2.Margin: 13.57%

3.RATE OF INTEREST

FIXED RATE OF INTEREST (FOR FIXED INTEREST CAR LOAN PRODUCT)

Interest on the loan will be charged at 9.10% p.a., on daily reducing balance at m ichi

0.6% above the ONE-YEAR Marginal Cost of Funds Based Lendingg Rate (MCLR?r\:tmh:grﬁss t:t‘;tl};?em
8.50% p.a. The rate of interest viz, 9.10% p.a. will be valid for the entire tenor of the loan. In the event
of default in payment of any instalment or any irregularity in the loan account, penal imerést atthe rate
of 2% per month over the stipulated interest rate with monthly rests will be charged for the irregular

amount and overdue period.

*(To be deleted where floating rate of interest is applicable)
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*FLOATING RATE OF INTEREST

Interest on the loan will be charged at % p.a. over the Marginal Caost of Funds Based Ler]dirt:gIRate
(MCLR) which is at present % p.a., the current effective rate beijingf f/o p. ?h cz:j[c;léa;?? 0?;2g¥1r52§1necr§
fthe | ount at monthly rests, subject to reset at the end of from the dare ol ire .
gstpgr?:: ::gvailing MCLR.)IF:ulure reset dales and interest raules sha!lutl}e é!elterrfnpdtegi:gc?srgmgm
i iling on the date of firs u ;
The Marginal Cost of Funds based Lending Rate (MCLR) prevaili f o :
i i f the changes in the benchmark during the
shall be applicable till the next reset date, Irrespecli\fe o _ r :
interi i titled to vary the Margin (spread) an
interim. The Bank shall at any time and from time o time be en _ (
i i iati d. the effective rate of interest shall
MCLR at its discretion. Depending on variation of MCLR and spread, _
i i te of interest as on the agreed
riodically and the borrower shall be liable to pay the effective ra t
:aaaz ;r.?::f3 reset orychange in the spread as the case may be. In the event of default in payment of ?}Ty
instalment or any irregularity in the loan account, penal mte_rest at the rate of % p.aci over _Oc?
stipulated interest rate with monthly rests will be charged for the irregular amount and overdue period.

*(To be deleted where fixed rate of interest is applicable). e rate of ntorest

The Borrower/ Co-borrower shall be deemed to have notice of changes in the rate of interest
whenever the changes in the MCLR Rate are displayed / notified at / by the Bank’! published in the
newspapers / in the website of the Bank/ made through entry of interest che_:rged in the passboo{cl
statement of accounts sent to the Borrower/ Co-borrower etc. and you are liable to pay such rev[sed
rate of interest. The Bank has option to reduce or increase the EMI or extend the repayment period
consequent upon changes in interest rate.

4. Repayment :

The Loan is to be repaid in Equated Monthly Installments of ¥ 15656 each till the entire loan with the
interest is fully repaid. The first installment commences from the month following the month of
disbursement of loan. Whereever repayment is through post-dated cheques, the cheque should be
dated prior to the EMI Due date of every month.

The first due date for repayment of EMIs shall fall 10/05/2023 and the subsequent instalments on or
before the same date of each succeeding month thereafter, till the entire loan is fully repaid with the
interest and other unpaid penalty, costs, charges and expenses.The tentative breakup between
principal and interest for the tenure of the loan shall be as under:

Repayment schedule:
Due Date { Amount to be repaid*
___ _v__ i { Principal Due Projected Interest Totat Repayment
10-4AY-23 800 7356 15656
. - it S ‘ |
10-JUN-23 8363 7293 15656 ;
10-JUL-23 8427 7229 15656 g
10-AUG-22 8490 7166 15656 i
10-EP23 8555 -
| Ia 7101 i15555
A— I T o
N o |
M - —f—— il |
| —— |
— fa" Faéé _______________________________________ %-'I'EESE”'”"___“—
T ESUNTRE: F———— —

?3334 6772 15656
AR r . T s
T
i P N =
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E{E‘ie. Date o Amount to be repaid* _{
i PrincpalDve | Projocled trest____ oiiacc B
10-MAY-24 9088 6568 B _] |
gli'ﬁ-'JUN'-'ii"“"" B . e :64‘9!5""' —— ___Ffssﬁ o _{
T P el
N~ 1 —— e M_?_ﬁéf___ ___
Fa‘;é'éb':é-i % ems "55_55 ]
fo-06T-24 a3 lsz‘ié’““" I "'iﬂ'ﬂiﬁﬁ
foNov24 E;a‘s” B “Ia147 - __715535 :___
Ito.nec.z.s m— ":gs'a?—“ ’ ""'_'“'""‘Fan?s' g Uiy B }15656 -
ouANES ;96_54 _ 6002 fl5656 ;:
iofes2s e 5929 15656 |
CWARZS 5801 5255 665 B
10-APR-25 Essrs ;5781 “ [‘5555
10-MAY-25 9950 5706 ?5656
.!‘INUN-25 10026 630 15656 il
E10-JUL-25 ; 10102 5654 ?5658

10-AUG-25 10178 578 15656 1
_ﬁsp“-ﬁs 10255 §54o1 %5656

10-0CT-25 10333 5323 15656

;|10-NOV-25 10412 5244 15656

%10—DEC-25 : 10491 : 5165 15656

10-JAN-26 10570 rsuaa 15656

10FEB28 10650 5006 15656

10-MAR-26 - Ho731 4925 r|5656 1
10-APR-26 10812 4844 15656

EfIG-MAY-ZB i 10894 4762 15656

10-JUN-26 10977 4679 15656 !

r1 0-JUL-26 11060 # 4596 15656

;ﬁo‘AUG-zs 11144 4512 15656

10-SEP-26 11229 . 4427 15656

10-OCT-26 11314 4342 15656

10-NOV-26 - 11400 4756 15656

e P - L

10-JAN-27 % 11573 ) 4083 5656

10-FEB-27 11661 2995 15656
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T Amomiptermer o - ]
o __“T_:__'Fﬁﬁéﬁal_vué _ |Pojectegintorest  TolRepayment
ONARSS . s ko7 15555 :
................... %1"1"533 B 4:'55.18 — e
OMAY2T T e 128 o dsesm
OUNET ™ lizg19 a3t L
T p— —fHiT—— . ?5545___. s — -
ImIALE-z? i “"'_"""J'iﬁﬁé" e
I'*I"DJSE“IT-ET' [ 71 "“'_““_::a'?i'l%'é""" o ""_"___jﬁﬁgé" o
110:601'__2_?_ Sa— = 123_8_? TR e ___._.:B.é_s_g_ —a — o ———— 15656 ——————==
10-NOV-27 12481 3175 _55656
10-DEC27 2576 l[soao 15656 T
gchﬁw-'za 12671 ?935 .15656
:“ID-FEB-ZS l12?'6? I2889 15655
10-MAR 28 12864 2792 15656
10-APR-28 12962 2694 15556
S‘IU-MAY-ZB . 13060 7595 ‘15656
0-JUN-28 13159 2497 “15555
_}:oqums 5313259 2397 _;15656
0-AUG8 5:13359 2297 '15656
10-SEP-28 ;13451 2195 15656
10-0CT-28 73563 2093 15656
lfﬁnov-za 13666 1990 15656
fﬁuec-zs 13769 1867 15656
10-JAN-29 13874 ; 1782 15656
ff!o-FEB-zs f13979 : 1677 ' 15656 |
36-!-1.«12-29 I14035 ‘ 1571 15656 3
T0-APRZS 14192 - 1464 15656 *
10-MAY-29 14299 1357 15656 ——1
QW-J‘LW-'ze 14408 T Thaas 15656 }
Fo-.tu:.-zs 14517 1139 15656
oA e - B
I’iﬁféép-zs 14738 fm T
10-0CT-29 14850 an 15658 ‘
J10-3«::\;-29 14962 694 ' : 5556
10-DEC-29 15076 580 15656
oM PERGONAL BANO SN ooz ssurss ot s
- A
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%Due — B . : |
R RS SN s~ oy e
... |FPrncipal Due Projected Interest I ‘T_Uli_egwj ‘
10-JAN30 o i 7T Ao 115656 |I
A — e R T ==
10-FEB-30 15305 351 i1 9056 i
S —— i 5 i g —tese |
!‘l 0-MAR-30 16422 234 F 5650

1D-Aﬁﬁ:3*{}‘w e T T et i e 15656

* Based on existing interest rate.

Frequency of repayment: Monthly

Wherever repayment is through post-dated cheques, the cheque should be dated prior to the 10th of

every month.

. Moratorium period for payment of principal and or interest.”

Date of commencement
of repayment

Moratorium period Start Date End Date

NA

*This clause will be included wherever applicable.

5. Pre-payment charges :

(a).For Fixed Interest Rates under noted charges will be levied:
(i) Prepayment charges : NIL. .

(i) Foreclosure charges 2%+GST on the theo balance will be levied if, account closed within 1 year
from the disbursement of loan.

6. Security :
The loan will be secured by:

(a). Hypothecation of the aforesaid two wheeler/car purchased out of the loan amount in favour of the

Bank. Noting of Bank's hypothecation charge in the Books of the RTO and the Registration Book will

be essential in respect of finance for two/four wheeler vehicles. You will also be required to furnish a

gopﬁ of the Registration Book for Bank's record after recording Bank’s hypothecation charge therein
y the RTO.

(b). Third party guarantee of ' .
(c). Pledge of the securities listed hereunder *

7. Insurance:

The vehicles shall be kept comprehensively insured b
i . Y you in your name for the ma
:;east 10% above the loan amount outstanding, whichever is higher. Bank's hypc:rlhecatli‘gﬁtc‘::a]:j Z?&‘r. ?cf
e noted on the insurance policy and a copy of the policy is to be delivered to the bank g

15504 - PERSONAL BANKING BRANCH  304230428012815 5584744 28/04/2023 17:02:01
Page 5 of 3 : i

\o

G Scanned with OKEN Scanner



0SBl RLMS

You shall indemnify Bank for an

: Y claim/
vehicle insured at all times duri loss that bank may suffer due to your failure to keep the

ng the term of the loan account
The Borrower shall ‘
always
hypothecated assets remasgnsb\?alrigstirlzonsiblo to ensure that the insurance policy in respect of the
policy renewed each year. The B katl the dues of the Bank are repaid and to keep such insurance
renewal of insurance in any year, ank shall not be liable for any consequences arising from non-
ar, even if the bank has in any previous year renewed the insurance %

5

8. Inspection (for vehicles):
The Ban its ri i -
k reserves its rights to inspect the vehicle and registration documents at regular intervals.

9.Legal and other expenses, etc. :

ga) All expenses like valuer's fees, insurance premia, stamp duty, registration charges,registration )
hypothecation verification charges, SMS and Tele-calling charges and other incidental expenses
incurred in connection with the loan are to be borne by you.

b) lfll the event you fail to repay any instalments at any point of time, the bank may send written
reminders or make tele-call/SMS, depute an official to meet the borrower personally, all the incidental
charges appurtenant there to such as postage, telephone, SMS charges, transportation charges, on
actual would be recovered from you.

c) Delay in registration of vehicle or noting of hypothecation:

(i) In the event of delay in registration / noting the hypothecation lien of the Bank with the Registering
Authority and non-submission of the same to the Bank within 120 days from the date of disbursement,
the Bank shall be entitled to charge Rs.2,500/- (plus Goods and Services Tax) per month till the date
of submission.

(i) The above-mentioned charge of Rs. 2500/- + GST will be levied for next 8 (12 months from the
date of disbursement) months or up to the date of submission, whichever is earlier.

(iii) In case of non-submission after 12 months from the date of disbursement, the rate of interest will
be charged at prevailing interest rate as applicable over a Clean Overdraft account, as may be
prescribed by the Bank. Present Clean Overdraft rate of interest is 17.6% (8.5% above EBLR(3.1%)).

(iv) In case of non-submission after 18 months from the date of disbursement, entire outstanding of
the loan shall become due and payable forthwith. In such case,the account may be recalled by the
Bank and legal action including recovery proceedings may be initiated against the borrower and

guarantors, if any.

d) Charges relating to Documentation, CIBIL check, Loan Cancellation, Cheque/ECS Swap,
Amortization schedule, NOC for conversion from Petrol to LPG/CNG, duplicate NOC, Revalidation of
NOC, Loan re-schedulement, conversion from floating to fixed interest rate or vice versa will be

recovered from you.
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10.Processing charges:

immecigiely.

11.Disbursement:

The loan amount will

execution of prescrlbec? ‘:edcijzr {?d by means direct to the account of the supplier/dezler after
documents. The loan is also g ocuments. Please call on us on any working day to execute the
executed/to be executed in subject to other terms and conditions as mentioned in the documents(s)
o at Beied ’tizor}nectlon with the loan/overdraft and as may be prescribed by the g
st ol guaranpto(;? eICOpy of this arrangement letter may please be returned fo US culy

12.Example of SMA/NPA Classification dates.

L.oans other than revolving facilities
Basis of classification — Principal of intere_si
SMA Sub- categories payment or any other amount wholly or partially
overdue.
SMA-0 Up to 30 days
SMA-1 More than 30 days and up to 60 days
SMA-2 More than 60 days and up to 20 days

Example:
If due date of repayment of a loan account is March 31,2022, and full dues are not received before

the Bank runs the day-end process for this date, the date of overdue shall be March 31,2022.

If it continues to remain overdue, then this account shall get tagged as SMA-1 upon running
day-end process on April 30,2022 i.e., upon completion of 30 days of being continuously overdue.
Accordingly, the date of SMA-1 classification for that account shall be April 30,2022.

Similarly, if the account continues to remain overdue, it shall get tagged as SMA-2 upon running day-
end process on May 30,2022 and if continues to remain overdue further, it shall get classified as NPA

upon running-end process on June 29,2022

Yours faithfully,
Branch Manager

(* Delete whichever not applicable)

Received the original.
Terms and conditions accepted
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Borrower(s)
Date;
Sunil Shekhar

COURT RESIDENCY, COUR

TRE
JHANSI, JHANS S NG,

I, UTTAR PRADESH, PIN- 284203

Terms and conditions accepted

Co-Borrower(s)
Date:

Terms and conditions accepted

Guarantor(s)
Date:

(All pages of this Arrangement Letter are required to be stam

of the copy returned by the borrower are re
the document.)
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ped and initialled by the Bank. All pages
quired to be signed by borrower and is to be retained with
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