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LETTER OF SANCTION TO THE BORROWER

Ref: ADV/ Relail-00001151526-LMS Place: ] VJAIN COLLEGE

Date: 04-02-2022
To,

MR. SUBHASH CHANDRAA

J7 OFFICERS COLONY , DELHI ROAD ,
SAHARANPUR , DELSA 247001 ,
DELHIROAD , o

OTHER ,

OTHER , SAHARANPUR

UTTAR PRADESH - INDIA . 247001

Dear Sir/ Madam,

RE: Your request for Baroda Auto Loan - Baroda Car Loan of Rs. 19,90,000.00/-

With reference to your application dated 03-02-2022, we are pleased to inform you that we have
sanctioned you the above credit facility, on the terms and conditions as under:

TERMS AND CONDITIONS:

NAME OF PRODUCT :Baroda Auto Loan

PURPOSE OF LOAN :@VEHICLES FOUR WHEELER
NAME OF THE SPECIFIC SCHEME :Baroda Car.Loan

FACILITY :Term Loan

TOTAL COST :22,13,197.00/-

LIMIT REQUESTED :Rs. 19,90,000.00/-
PERMISSIBLE LIMIT :Rs. 19,90,000.00/-

Insurance Company : NA

Insurance Scheme: NA

INSURANCE PREMIUM AMOUNT: NA
INSURANCE PREMIUM AMOUNT :NA
ACTUAL MARGIN : 10.08 %

Applicable Rate of Interest is 7.15% , per annum ,
which is a sum of RBI Repo Rate : 4.00 % (at present),
Mark Up of : 2.50 % (at present),
Strategic Premium 0.25 % (at present),
RATE OF INTEREST Credit spread of 0.35% (at present) ,
and Risk Premium of 0.05 % (at present),
The Interest shall be payable at monthly rests. The Bank shall be
entitled to reset the Interest rate (including any of its components
mentioned above) on monthly basis.

TOTAL PERIOD :84months
MORATORIUM :0
REPAYBLE IN :84 months by Equated Monthly Installment Payment

EMI :Rs. 30,181.00/-
COMMENCING FROM :
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Installment Commencement Date(DD  : 04-03-2022

MM/YYYY)

PROCESSING CHARGES : Rs. 0.00/-
UPFRONT CHARGES :Rs. 0.00 /-
DEVIATION CHARGES :Rs. 0.00 /-
DISBURSEMENT '

RISK RATING

INTERNAL RATING SCORE 34
INTERNAL RATING GRADE : CLS

CIBIL BUREAU SCORES:
CIBIL BUREAU SCORE OF 776
APPLICANT ' ‘

AVERAGE CIBIL SCORE 1410

Details of Sec_urities offered:

Primary:

Hypothecation of vehicle 2022 XUV 700 valued at Rs. 22,13,197.00/-
Collateral : NA

SECURITY DOCUMENTS:

Credit Appraisal Note Final

Declaration_Cum_Undertaking
ECS Mandate

In Principle :
LDOC 75 Draft of Board resolution for availing and
Sanction Letter

Welcome Letter

LDOC 1 Attestation Memo

. LDOC 2 DP Note for Individuals

10. LDOC 33 General Form of Guarantee

1. LDOC 4 DP Note for Limited Companies

12. LDOC 57 Letter of instalment with accelaration clause

securing credit facilitics

Vo NN RN =

Terms &Conditions :

Justification for Sanction:

Mr SUBHASH CHANDRAA S/O Shri Kailash Chandraa Pan Card AFMPC4530L , Aadhar Card
973987650920 aged 56 years is permanent resident of house no 30, Rahul green colony, dayal bagh,
Agra Civil Lines Agra UP-282002 and his correspondence address is J7, Officers Colony Delhi Road
Saharanpur -247001.Mr Subhash Chandraa is working as ADJ(Additional District Judge) and is currently
posted at district court Saharanpur. He is a gazetted officer .He is earning gross monthly salary of Rs|,
96,512 as per salary slips deposited by him .Mr Subhash Chandraa has deposited salary slips of last 3
Months along with Form 16 of last 2 years. He is maintaining his salary account in SBI, Heera Bagh
Colony Agra Branch since 01.01.2000 with account no 30080611241 and current balance in the same is
Rs24,53,278. He has also opened his saving account in our branch with account 77390100024664 and
outstanding balance in the same is Rs2000. Mr SUBHASH CHANDRAA S/O Shri Kailash Chandraa has
approached our bank for the sanction of car loan of Rs. 19,90,000/.Considering the above facts we may
consider his request for Auto loan of Rs. 19,90,000. We have considered the income of Applicant Mr
Subhash Chandraa .he is salaried person and working as Additional District Judge in District court and is
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,courrently posted at Saharanpur .His gross monthly income ig Rs. 196512/- as per monthly salary of month
zJan 2022 and deduction is Rs.56400/- . Applicant has submitted last three month salary slip and two year
form 16 i.c A.Y. 2021-22 and 2020-21 and.same has been verified by Mr Vivek kaushik EC No 164333 ,
Branch manager JV jain College Branch Saharanpur . He is 56 years old and his retirement age is 60 year
So remaining tenure of his job is 4 years . But we have calculated their eligibility upto 70 years as per
circular dated 10.05.2021(Page No. 7) and he is covered under old pension scheme and his future pension
will be sufficient to repay the loan installment as per the scheme eligibility and same has been verified by
Branch Manager Mr Vivek Kaushik, IV Jain College Saharanpur. Branch to ensure afier his retirement
that EMI should not exceed 40% of the pension. In case EMI exceeds 40% of the pension, the borrower

to deposit adequate amount in the loan amount so as to reduce the outstanding amount of loan to the
extent it can be serviced by 40% of the pension.
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The facility is granted to you for a period of 84 months, subject to annual renewal, the Bank reserves the
right to recall the facility or alter the terms and conditions at any time, during the currency of the facility.
Bank also reserves the right to discontinue the facility/advance and to with-hold/stop any disbursement,
without giving any notice in case of non-compliance/breach of any of the terms and conditions stipulated
herein, or any informations / particulars furnished to us found to be incorrect or in case of any

development or situations wherein in the opinion of the Bank, its interest will be/ is likely to be
prejudicially affected by such continuation or disbursements.

A sl ST Frun @ wd werd € euan 3w U W oW AR @ A ERdeR @ are 39 e
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If the above terms and conditions are acceptable to you, kindly arrange to return a copy of this letter duly
signed, for having found acceptable/accepted the terms and conditions of sanction

&R fear mur
Accepted

| AN
\ . ,‘,V
(MR. bU@{ASH CHANDRAA )

Furddl /Borrower
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