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THIS LOAN AGREEMENT ("Agreement" or "Loan Agreement" or "Main Agreement") is made at the place and on the date stated 
in the Schedule I, as may be applicable, BY AND BETWEEN: 
HDFC BANK LIMITED, a company within the meaning of the Companies Act. 2013 and a banking company having license as such 
from the Reserve Bank of India under the provisions of the Banking Requlation Act, 1949, and having its registered office at HDFC 
Bank House, Senapati Bapat Marg, Lower Parel, Mumbai 400 013, and a branch at the place mentioned in the Schedule I, as may 
be applicable ("Branch"), hereinafter referred to as the "Bank" (which expression shall unless the context otherwise requires, 
include its successors, novatees and assigns) of the ONE PART; 

AND 

The Borrower(s) as more particularly mentioned in Schedule I (as may be applicable) and Article 1.1 () herein below, hereinater 
collectively referred to as the "Borrower" of the OTHER PART. 
The Borrower and the Bank are hereinafter individually referred to as a "Party" and collectively as the "Parties". 

WHEREAS at the request of the Borrower, the Bank has agreed to grant the Loan (as hereinafter defined) to the Borrower on the 
terms and conditions herein mentioned. 

NOW THIS AGREEMENT WITNESSETH AND IT IS HEREBY MUTUALLY AGREED AND DECLARED BY AND BETWEEN THE 
PARTIES HERETO AS UNDER: 

1.1 

(a) 

LOAN AGREEMENT 

(b) 

(c) 

(d) 

(e) 

() 

(g) 

ARTICLE 1- DEFINITIONS and INTERPRETATION 

In this Agreement unless the context otherwise requires: 

"Act" shall mean the Companies Act, 2013, in each case as may be in force, from time to time. 
"Adjustable Rate" or "ARHL" shall mean the floating Rate of Interest mentioned in terms of percentage per annum, which shall be 
the sum total of the Reference Rate applicable for the Loan plus the applicable Spread, subject to changel reset by the Bank from time 
to time whenever the Reference Rate is changed/reset by the Bank in accordance with the guidelines or regulations of the Reserve 
Bank of India ("RBI") and the changed/reset Rate of Interest shall apply from the time of such change/reset tillthe next change/reset. 
"Applicable Law" means any law, legislation, statute, rule, regulation, and/or any decree, judgmernt, order, ordinance, treaty or other 
legislative measure in any jurisdiction or any present or future directive, rule, regulation, circular, bye-law, notification, clarification, 
quidelines, instruction or requirement having the force of law in any jurisdiction, and the expressions "lawful" and "unlawful" shall be 

Construed accordingly. 

"Applicable Schedule" means the Schedules (including theAnnexures as specified in the respective Schedules) as may be applicable. 

of this Agreement and as may be amended from time to time, which shall form an integral part of this Agreement. 

"Annexure" means the annexure(s) as specified in the respective Schedules to this Agreement as may be amended/modified from 

time time, which shall form an integral part of this Agreement. 
«Borrower" shall collectively refer to all such persons as more particularly mentioned as Borrower(s) in Schedule I hereto (as 

may be apolicable) and, wherever the context so requires, shall mean and be construed as each Borrower. Further, the expression 

'Borrower' shall unless repugnant to the context or meaning thereot, be deemed to, include: (i) in the event that it is a company 

within the meaning of the Companies Act, 2013 or a Limited Liability Partnership, incorporated under the Limited Liability Partnership 

Act. 2008. its successors and/or liquidators as the case maybe; (1) in the event that it is a partnership firm for the purposes of the 

Indian Partnershio Act. 1932, the partners for the time being and trom time to time and their respective legal heirs, executors and 

administrators, legal representatives and successors ; (0) in the event that it is a sole proprietorship, the sole proprietor and his/ her 

legal heirs. administrators, executors and legal representatives; (\v) in the event that it is an individual, his/her legal heirs. administratore 

and executors: (v) in the event that it is a Hindu Undivided Family (HUF), the Karta and any or each of the members of the HUE and 

their suvivor(s) and his/her/their respective heirs, executors and administrators; (vi) in the event that it is a Society. the members of 

the Society. the members of the governing b0dy of the SOcety, and any new members elected, appointed or co-opted thereon (vi) 

in the event that it is a Trust, the Trustee or all the Trustees tor the time being thereof and their successors 

Further in case of there being more than one Borower (.e., nere being co-DOrrowers), the representations, warranties. obligations 

cOvenants and liabilities of the Borrower hereunder snal be construe0 as made and undertaken by all of them (all the Rorrowere 

including co-borrowers) to the Bank jointly and severally. 

uRusiness Day" means a day which is nota Sunday or a puolc ollday 1or une purposeS of Secion 25 of the Negotiable Instnuments 

Act. 1881, and on which banks are open in the normal course of business in Mumbai Indio 
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"Conditions Precedent" shall mean the conditions as specified under Article 4.2 of the Loan / Agreement and additionally as specified 
In the Applicable Schedules hereof 

"Construction" shall mean and include all accretions, additions, accessories, fixtures and fittings, buildings, structures constructed, aftached or erected on the Propety or shall at any time hereafter during the continuance of the Security Interest, be erected and 
stand1ing o attached or any extensions thereto. 
"Delayed Instalment Payment Charges" means such charges as may be mentioned under such n head in the MITC and/or Statement of Charges and as may be revised and announced by the Bank from time to time. 
"DRT Act" shal mean the Recovery of Debts and Bankruptcy Act, 1993, the rules and regulations thereunder. and as may y be amended, re-enacted replaced, re-titled, from time to time. 

"Due Date(s)" means the date(s) on which any amounts under the Outstanding Balance including the principal amounts of a Loan, Interest and or any other monies, fall due for payment to the Bank or are demanded by the Bank in accordance with hi, and/or the other related transaction documents. 
"Equated Monthly Instalment" ("EMI") means the amount of monthly payment necessary to fully amortize the loan with intorst within such peniod as mentioned and quantified in the Applicable Schedules and as may be determined by the Bank from time to "Event(s) of Default" shall have the same meaning as assigned to the term in Article 9 hereof. 
The tem"Final Settlement Date" shall mean the date on which all the Outstanding Balance underthisAgreementhave been ireyocahilw paid repaid by the Borrower to the Bank, to the full satisfaction of the Bank and Bank has issued a specific no due certificate in writing In this regard. 

"1BC" means the Insolvency and Bankruptcy Code, 2016, along with applicable rules and regulation(s), as amended from time to time. 

"Interest" shall mean the interest payable in terms of this Agreement, on the Loan, in terms of the Applicable Schedules and shall aiso include the PEMI. 

"Interest Rate Reset Revision Cycle" ("IRRRC") means the frequency at which the IR shall be reset i.e. at which the future/ further IRs are applied as specified in Schedule I and Schedule V (as may be applicable) of this Agreement. "IR" or "Rate of Interest" or "Interest Rate" means the rate of interest referred to in the Schedule I (as may be applicable) and Schedule V, to the extent as may be applicable, of this Agreement and as varied from time to time in terms of this Agreement, at which any interest is payable. 

"Loan" means the loan amount provided for in Schedule I and additionally, to the extent as may be applicable, as provided for in Schedule V. 

The term "Loan Account" or "Loan Account Number" means the account pertaining to the Loan as more particularly speCieo under the Applicable Schedules and the Offer Letter and/ or account statements and/ or any other documents pertaining to the Loal. "Loan Application" for the purpose of the Agreement and Applicable Schedules means, as the context may permit or require, ay or each of the application(s) / request(s), if any, for the Loan, made by the Borrower to the Bank, and all acceptances, documents, particulars and clarifications furnished by the Borrower from time to time in respect of the Loan. "Material Adverse Effect" means a material adverse effect on (a) the business condition (financial or otherwise)}, poe performance or assets of the Borrower taken as a whole: (b) the ability of the Borrower to perform his obligations under ie rg and/or any other related transaction documents; (c) the Security Interest created in favour of the Bank by any of ne bo Security Providers, value, legality, validity, enforceability or marketability thereof: or (d) the legality, validity or enforceaoly whole or any material part of the Agreement and/or any other related transaction documents or any material I rights or remedies of the 
Bank under the Agreement and/or any other related transaction documents, each as determined by the Bank 
the Borrower to the Bank, and the Security Providers. 

information, 

"Obligors" shall mean collectively the Borrowers, the guarantors, if any, who guarantee repayment of the Outstanding Balance by 

"Offer Letter" shall mean the offer letter issued by the Bank to the Borrower applicable to the sanction of the Loan. 
"Outstanding Balance" when referred in relation to a Loan, shall mean the principal Instalment Payment Charges, any other charges, dues and monies 

outstanding, interest, compound n 
as the case may be, with taxes, as payable, costs, levies, fees and expenses[ 
When the term "Outstanding Balance" is referred to 

outstanding from time to time in relation to such Loan and whether 
outstanding at a point of time. 

its sole discretion. 

in relation to the Loan, containing 
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tens and conditions 

interest, Delayed 
Spayable or reimbursable. 

any of them then due or not 

generally, it shall mean all the Outstanding Balances in relation to all the Loans 



(aa) 

(bb) 

(cc) "Prepayment" means premature payment of the Loan or any part thereof, as per the terms and conditions stipulated by the Bank 
applicable at the time of each premature payment. 

() 

"Payment Mandate", wherever the context so requires, shall be deemed to include cheques, Post Dated Cheques ("PDC"), National 
Automated Clearing House ("NACH") mandates, Standing nstruction ("S!") and other modes of payment as may be acceptable to 

(dd) "Property" shall mean the property more specifically described in the Schedule I. with all the common areas/ easements/ privileges 
development rights/ benefits/ fixtures and fittings/ buildings and structures, present and future, proportionate land underneath, all 
tangible andlor intangible properties, Construction, whether owned. acquiredloccupied or to be ownedlacquiredloccupied by the 
Borrower/Security Provider (to the extent as may be applicable) (whether financed by the Bank in whole or in part, or not) including 
the Receivables that may accrue there from and/or such propertvlies) as may be substituted instead of or added to such property(ies) 

both, with the Bank's consent. 

(gg) 

the Bank. 

(ee) "Purpose" means the purpose for which the Loan is intended to be utilized by the Borrower as indicated in Schedule l and Schedule 
V hereof, as may be applicable. 

"Pre Equated Monthly Instalment Interest" ("PEMI") means interest payable at the applicable Interest Rate, on the Loan from the 
date/respective dates of disbursement to the date immediately priorto the date of commencement of EMl as specified in the Aplicable 
Schedules. 

(ü) 

(U) 

"Receivables" shall mean all cash flows of the Borrower/Security Provider, including the entire sale proceeds, consideration, fees, 
rent, lease rentals, license fees andlor any other receivables received/to be received by the Borrower pursuant to, inter-alia, any 
permitted agreement(s), permitted contract(s) forlof sale, transfer, lease, rent assignment of the Property (or any portion thereof) as 
the case maybe, all revenues, income and other amounts (incuding without limitation, any cash benefits and cash subsidies) owing 
to, receivable and/or received by, the Borrower (whether or not in relation to or from the Property). 

(hh) "Repayment" means the repayment to the Bank, of the principal amount of Loan, interest thereon, commitment and/or any other 
charges, premium, fees or other dues payable in terms of this Agreement and the Applicable Schedules. 

"Reference Rate" shall mean such benchmark or reference rate, whether internal to the Bank or external, as prescribed by the Bank 
to the Borrower, which shall be used as the reference rate or benchmark rate, for determining the total Interest Rate applicable to a 
Loan or part thereof, at a given time (by adding Spread or similar margin, thereto, as per the provisions of this Agreement or as may 
be prescribed by the Bank), and currently being the rate as mentioned in the Applicable Schedules. 

«SARFAESI Act" shall mean the Securiisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 
2002, the rules, regulations and guidelines thereunder, and as may be amended, re-enacted, replaced, re-titled, from time to time. 

"Security Interest" shall mean any mortgage, pledge, hypothecation, assignment, deposit arrangement, encumbrance, lien (statutory 
or other), preference, priority, interest other security arrangement of any kind or nature whatsoever including, without limitation 
any conditional sale or other title retention arrangement, any financing or similar statement or notice filed under statute pertaining 

to the Property or any assets of the Borrower/Security Provider; and any designation of loss payees or beneficiaries or any similar 

arrangement under any contract of insurance or any other similar security interest which may be created in favour of the Bank 

(kk) "Security Provider(s)" shall mean all such person(s) who have created andlor shall create and/or have undertaken and/ or are 
reguired to create Security Interest in favour of the Bank for securing the Repayment of the Loan as required by the Bank. in such 

form and manner as may be accepted by the Bank. 
"Specified Events" shall mean and include any or each of the following: (a) filing of any application by any person against any of 
the Obligors or by such Obligor itself, before any forum under the lBC or any applicable insolvency or bankruptcy or similar law. or 
passing of any resolution of directors or of members or declaration of partnerS, or any decision or recommendation of any authority. 

for the purposes ofl towards recommending filing of any proceedings or application for initiation of insolvency resolution process or 

fast track resolution process or voluntary liquIdation process or tresn start procesS or bankruptcy or any kind of insolvencylresolution/ 
liquidation/bankruptcy process, winding up, moratorium, dissolution, restructurng, reorganization, rehabilitation or any analogous or 
similar action or proceedings, by whatever name called, in relation to any of the Obligors whether any such action or proceedinas are 
pursuant to the action or decision or recommendation ot the Obligor, board of directors of the Obligor, shareholders, any creditors or 
other stakeholders of the Obligor or any authority or any oner person under the Applicable Law, and shall include any take over or 
change in management of the Obligor or any of its businesses or unoerakings or assets by an authority; (b) issuance of any demand 
notice by any of the creditors including the operational creditors under Section 8 of the IBC or under relevant provision of any other 

applicable insolvency or bankruptcy or similar law to any of the Obigors demanding the payment of amount involved in defaut as 
mentioned therein or threatening filing ofany proceedings tor iniuaton orhe insolvency resolution process; (c) any seizure, confiscation. 
attachment. acquisition, possession of the Security Interest or any part nereof or similar action or issSuance of any notice therefor or 
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(nn) 

1.2 

(a) 

(mm) "Spread" shall mean the spread which is used by the Bank to determine the total Rate of Interest, by adding such spread to the 

(b) 

(c) 

(d) 

(e) 

(0) 

(g) 

(h) 

() 

2.1 

3.1 

(a) 

any notice in the nature of garnishee issued by any of the gOvernment authorities in relation to any of the Obligors or any of their assets, or appointment of any receiver or custodian or any similar action in relation to any of the Obligors or any of their assets or 

(b) 

part thereof: (d) any action or event which shall trigger initiation of any moratorium or standstill 
operation or otherwise under any Applicable Law, in relation to any of the Obligors or any of their assets. 

applicable Reference Rate. 

Interpretations 

The terms which have been defined inside the other Articles of the Agreement or relevant clauses of the Scheduies shel k 
respective meanings assigned to them therein. 

The terms and expressions not herein defined shal, where the interpretation and meaning have been assigned to them in te 
the General Clauses Act, 1897, have that interpretation and meaning. 

The singular includes the plural (and vice versa); 

Aperson includes any person, firm, sole proprietorship, company, corporation, government, state or agency ofa state or any assoraion 
trust or partnership (whether or not having separate legal personality); 

Reference to a provision of law is a reference to that provision as amended or re-enacted. 
Reference to the masculine gender includes references to the feminine gender and the third/other gender as may be applicable. 
In the event of any disagreement or dispute between the Bank and the Borrower regarding the materiality or reasonableness of any 
matter including any event, occurrence, circumstance, change, fact, information, document, authorization, proceeding, act, omission. 
claims, breach, default or otherwise, the opinion of the Bank as to the materiality or reasonableness of any of the foregoing shall be 
final and binding on the Borrower/Security Provider. 
The words 'hereof, herein', and 'hereto' and words of similar import when used with reference to a specific clause, article in, or 
Schedule to, this Agreement shall refer to such clause, article in, or Schedule to, this Agreement, and when used otherwise than in 

connection with specific clauses or Schedules, shall refer to the Agreement as a whole. 
Any reference to a person shall include such person's successors, permitted assignees or permitted transferees. 

Unless the context otherwise requires, all references to "Borrower" shall include each Borrower. 

Amount of Loan 

of any nature, whether 

Interest 

ARTICLE 2 

by statutory 

The Borrower agrees to borrow from the Bank and the Bank agrees to lend to the Borrower. subiect to the terms herein contained, 
Loan up to the sum as stated in Schedule I. Further, whenever the Borrower shall reguest for an Additional Loan and if the Bank 
agrees in its discretion to grant the same, the provisions of Schedule V shall also apply in addition to this Agreement. The amount O 
Additional Loan shall be specified in the Schedule V which shall be executed at the relevant time. 

ARTICLE 3 

Bank separately. 

LOAN 

INTEREST 

The Borrower shall pay interest on the Loan, on the unpaid due interest and on all other Outstanding Balance, at the nioiuy 
on such dates as mentioned in the Applicable Schedules or as may be communicated by the Bank separately, at he t 
applicable from time to time on such Loan, from the respective date of disbursements. Compoundable at monthly rests. i 

Snall be paid as part of the EMis as mentioned in the Applicable Schedules or as may be communicated by the Bank separaley along with the principal as mentioned in Article 5.1 below. Provided that from the date of First Disbursement till the commencement 
of EMis, the Borrower shall be required to pay to the Bank, the Interest on the disbursed portion of the Loan at the applicable Interest 
Rate at monthly rests by way of PEMI, on such dates as mentioned in the Applicable Schedules or as may be communicated by the 

4 

The Interest Rate shall change every time the applicable Reference Rate is changed/reset tby the Bank as per thhe IRRRC stated in the 

Applicable Schedule and subject to the Applicable Law, for which the Borrower hereby gives the upfront irrevocable Consent. Provided, 
however, that in case of the regulations/guidelines of the RBI (as applicable from time to time), permiting a different reset freguency 

then the reset by the Bank shall be subject to and be in accordance with such RBI regulations/guidelines. The change e in the Interest 

Rate shall be binding on the Borrower and become effective on each date of such change in/reset by the Bank of the Reference Rate. 
The Reference Rate shall also be available on the official website of the Bank. The Borrower shall keep itself informed of such reset 

from time to time. Without limiting the Borrower's obligation as above, the Bank will communicate such change/reset tof 
Interest Rate 

to the Borrower. The changed/ reset Interest Rate shall apply prospectively from the date of such changei tes 



(C) 

(d) 

(e) 

(0 

(g9) 

3.2 

4. 

(a) 

(b 

(C) 

(d) 

4.2 

The Borrower has perused, understood and agreed to the Bank's method of determining the Interest Rate (as applicable) from time 
to time as well as of calculating PEMlls and EMIs (as mentioned in the Applicable Schedule) as also the apportionment of EMIs (as 
mentioned in the Applicable Schedule or as given separately by the Bank) into principal and interest. The Borrower acknowledges 
that the Bank has adopted a reasonable and proper basis therefor and the Borrower agrees to comply with the same. 
The Interest Rate excludes interest tax, and any other tax, if any, payable on interest whether applicable now or in future, and other 
statutory dues which would also be payable solely by the Borrower additionally. 

Interest and any other charges shall be computed on the basis of a year of three hundred and sixty five days and shall be rounded 
off to the next rupee. The Bank may in its discretion modifv the basis of the year and the periodicity of the interest. 

The Borrower agres that the basis of arriving at a specific Interest Rate, indicated in the Aplicable Schedules, is unique to his credt 
risk profile and may be diferent from the Interest Rate ofered to other customers of the Bank but is not discriminatory. 

The Borrower shall reimburse or pay to the Bank such amount as may have been paid or payable by Bank to any Government or any 
tax or other authority on account of any tax levied on interest or any other charges, fees, expenses or costs (incuding the PEMI) 
payable under or pursuant to this Agreement or levy of any charges/taxes of whatsoever nature that may be made applicable during 
the tenure of the Loan. The reimbursement or payment shall be made by the Borrower as and when called upon to do so by Bank. 
Revision of Spread 

The Bank shall be entitled in its discretion to revise the Spread downwards. In case the Spread is revised downwards, the Bank 
may in its discretion and without being obligated to do so, offer such revised Spread to the Borrower and in such case the Borrower 
shall have the option to opt for the revised Spread subject to a writen request from the Borrower to the Bank, payment of such tees 
and execution of the documents by the Borrower as the Bank may require in this regard. Accordingly, the change in Spread shall be 

intimated to the Borrower. 

Further, the Bank may in its sole discretion and subject to Applicatble Law, prospectively increase the Spread in the event of, inter 
alia, deterioration of credit risk profile of the Borrower, or unforeseen or exceptional or extraordinary changes in the money market 
conditions, or occurrence of increased cost situation, or breach of any undetakings/obligations on the part of the Borrower/Security 

Provider as per the Loan Agreement and/or related transaction documents, or change in Bank's policies whether emanating from 
regulatory changes or otherwise (Bank being the sole judge to deternmine whether such changes have occurred or whether the cost 
of funds have increased). The change in Spread shall be intimated to the Borrower. 
It shall be the Borrower's responsibility to keep himself updated about the revision in Spread from time to time. 

Details of Disbursement 

ARTICLE 4 

For the disbursement of the Loan, the BorroOwer shall be required to submit a request for the same in the form and manner as may be 
Drescribed by the Bank from time to time, in terms of Article 4.2.1(b) hereof. The Loan may accordingly be disbursed in one lump sum 
or in suitable instalments at the sole discretion of the Bank. The Borrower hereby acknowledges the receipt of the Loan disbursed as 
indicated in the receipt herein below under the Applicable Schedules. 

DISBURSEMENT 

The Borrower hereby agrees and undertakes that the Borrower shall not submit a disbursement request and seek disbursement of any 
amount under the Loantill such time the Conditions Precedent to disbursement as mentioned in the Offer Letter and this Agreement 
under Article 4.2 have been duly complied with by the Borrower, to the satisfaction of the Bank. The Borrower further confirms and 
agrees that in the event any such condition has not been complied with or if an Event of Default has occurred and/or is continuing, 
the Bank shal be under no obligation to agree to any disbursement request submitted by the BorrOwer. The Borrower undertakes 
that all requisite authorizations/ checks/ investigations/clearances/compliances that a Borrower may be required to complete either 
under Applicable Law andlor as per the Bank's directions wil be so done prior to initiating any disbursement request. 
All disbursements shall at all times be made by the Bank at the sole order/request of the Borrower with no obligation and/or assumotion 
of obligation on the part of the Bank; however, the processing by the Bank of any such order/request of the Borrower for disbursement 
shall remain at all times at the sole discretion of the Bank. Provided that, notwithstanding anything to the contrary contained in this 
Aareement. anv disbursement made by the Bank pursuant to a disbursement request by the Borrower shall not result in any imolicit 
or imolied waiver of any Event of Default or non-compliance of any conditions that is existing as on the date of such disbursement 

The Borrower further agrees and understands that sancion of the Loan by the Bank, does not necessarily entütle the Borrower to avail 
dishursement of the amount so requested for. The Borrower further agrees that the availment of initial disbursement amount does not 
create any entitlement to receive subsequent disbursements of the Loan. 

Conditions Precedent to Disbursement of the Loan 

4.2.1 Conditions Precedent to First Disbursement 

In order to avail of the First Disbursement under the Loan, each of the following conditions precedent shall have been comolied with 
andlor cause to be complied with by the Borrower and the Securnty Providers, unless specifically waived by the Bank in wnting 
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(a) 

(b) 

(c) 

() 

(e) 

( 

a) 

(b) 

(c) 

d 

4.2.2 Additional Conditions for Further Disbursement 

4.3 

(a) 

4.4 

(a) 

(b) 

(c) 

Compliance: The Borrower has assured the Bank that he/the Security Provider has complied with all pre-conditions for disbursement 

(d) 

of the Loan as detailed herein and in the Applicable Schedules. 

Disbursement request: The Borrower shall submit a request for disbursement in the form and manner as prescribed by the Bank. Such request shall be deemed to have been duly submitted when made in the prescribed format, by hand, mail, through the website of the Bank (www.hdfcbank.com) or through such other modes as maybe approved and intimated by the Bank from time to time. Creation of Security Interest: The Borrower/Security Provider, to the extent applicable, shall have created and perfected or i undertaken to create and perfect Security Interest over the Property or Such other assets as maybe required by the Bank within such time period as may be specified by the Bank. 
Submission of sanctioned plans: Approved sanctioned plans of the Property have been submitted by the Borrower to the Ronl The Borrower/Security Provider shall have complied with such other conditions as maybe specified by the Bank in the 0fer l ako Borrower shall have complied with and/ or fulfilled such other conditions precedent as may be required by Bank separatelv or as may be specified in the Offer Letter. 

Any/all further disbursementts under the Loan Agreement shall also be subject to the Compliance/ fulfillment of each of the following additional conditions, in addition to the conditions as mentioned in Article 4.2.1 above, unless specifically waived by the Bank in writing: 

Non-existence of Event of Default: No Event of Default shall have occurred under this Agreement or any other agreement between 
the Borrower and the Bank. 
Utilization of Disbursement: Any disbursement shall at the time of request thereof be needed immediately by the Borrower for the 
Purpose the Borrower shall have utilized the proceeds of any prior disbursements for the Purpose indicated by him in Schedule I 
and Schedule V (to the extent as may be applicable) hereto. The Borrower shall provide proof/ evidence of such utilization of the 
proceeds of disbursement as may be required and called upon by the Bank from time to time to the satisfaction of the Bank. Extra-ordinary Circumstances: No extra-ordinary or other circumstances shall have occurred which may make it improbable for the 
Borrower to fulfill his obligations under this Agreement. The Borrower shall not have entered into any agreement(s) and/or contract(s) for/of sale, transfer, lease, alienation, rent assignmeni 
and/or encumbrance of the Property (or any portion thereof) including but not limited to execution of any power of attorney of aly 
nature, without the prior written permission of the Bank. Mode of Disbursement 

All disbursements/ payments to be made by the Bank to the Borrower and/or to his order under or in terms of this Agreement sie 

be made by cheque, duly crossed and marked "Alc Payee Only" or bank drafts or through electronic payment systems or any other 
mode as the Bank may deem fit. Collection charges, if any, in respect of such cheques will be borne by the Borrower and I the interest 

on the Loan will begin to accrue in favour of the Bank as and from the date of delivery/dispatch of the cheque or from the date of 
issue of transfer instructions in case of demand draft/electronic fund transfer, irrespective of the time taken for the transitcollection/ 
transferl realization of the chequel payment by the Borrower or his bank. Cancellation of Undisbursed Portion of the Loan Cancellation by Borrower: The Borrower may, by a prior written notice of a minimum of 30 (thirty) business days t to the Bank, irrevocably 
request the Bank to cancel the undisbursed portion of the Loan on the date specified in such notice, subject to the e satisfaction of the 

Bank. 

drawn by the Borrower beyond a reasonable period of time, as the Bank may ascertain, and shall accordingly intimate the Borrower. 

Cancellation by the Bank: The Bank may, at is sole discretion, cancel any undisbursed portion of the Loan, that may not have been fully The Bank may cancel the undisbursed portion of the Loan effective from the date specified i in such notice provided that the Bank shall 

have received al fees and other amounts accrued (whether or not then due and payable) under this Agreement up to such specified 

date andlor such fees as may be payable towards cancellation of the undisbursed portion of the Loan, The Borower 
agrees and 

understands that upon cancellation of the undisbursed portion of the Loan, whether at the behest of the BorTOWer or otherwise, the 

Bank may alter and reschedule the amount/number of EMIs in such manner and to such extent as the Bank may,! in its sole discretion, 

decide. Such altered and rescheduled terms of Repayment may be offered to the Borrower at the option of the Bank and upon 

payment of such fees and charges as may be applicable. Accordingly, upon such revision, the Borrower shall make the Repayment 

in compliance with and as per the revised terms as may be specified by the Bank at the polnl n 

Any portion of the Loan that is cancelled under this Article 
the Bank and the Borrower. ation 



(vi) 

(vi) 

(vii) 

5.2 

(a) 

Ntithetmving anythN ertaier hereiratrve nis agreed by the Rorrower that in the event of such cancellation of the undisbursed 
rtir he inar hy he Rart a the regseet f the Rorrower there shall be no reduction/refund in the applicable processing feel 

ctharge airi he pnid by the Aorrower towards roreseing cost of his L oan at any point in time whatsoever. 

Repayment 

The Rower shal payirepay the principal amount of Loan, Interest thereon, commitment and/or any other charges, premium, fees and 
other duet pavahle in tems of this Agreement to the Bank in accordance with the terms and conditions contained in this Agreement 
ane the AprhcahBe Schedulkes thereto The Interest and the principal shall be paid as part of the EMs as mentioned in the Applicable 
Sehedules o a may be conmmunicated by the Bank separalely. PEMil shall be payable aditionally, to the extent as maybe applicable, 
at mentioned in Article 3 1 (a) hereof. The Borrower agrees and undertakes that the Repayment obligation of the BorrOwer with respect 
to the Loan 8 absolute and the Borower shall ensure that no third party related claims andlor concerns andíor issues jeopardizes the 
Borower's ability to servioe the Loan in any manner whatsoever. 

ARTICLES REPAYMENT AND PREPAYMENT 

The Loan shall be repaid in such manner and through such modes and at such place as maybe specified in writing by the Bank, from 
time to time 

No notice. reminder or intimation will be given to the Borrower regarding his obligation to pay the EMI or PEMIl regularly on Due Dates. 
t shall be the sole responsibility and obligation of the Borrower to ensure prompt and regular payment of EMl or PEMI. 

Notwithstanding anything to the contrary contained in this Agreement, the Borrower agrees that the Bank shall have the right at any 
time or trom time to time, to review and reschedule the Repayment terms of the Loan under intimation to the Borrower. The Borrower 
further agrees that he shall not have the right to re-draw any part of the Loan which has been repaid. 
The Borrower also undertakes and agrees that any payment required to be made by the Borrower under this Agreement including but not 
limited to payments with respect to EMIs, PEMIls, costs, expenses, fees and Charges, shall be made free from any deduction whether 
on account of tax or otherwise. If any Applicable Law at any time requires deduction of tax, from any amounts payable or paid by the 
Borrower to the Bank, the Borrower shall pay such additional amounts, as may be necessary to ensure that the Bank receives a net 
amount equal to the full amount which it would otherwise have received had such payment not been made subject to deduction of tax 
Further to the extent as may be mandated under Applicable Law, the Borrower shall deposit such tax deducted to the tax authorities 
and provide the Bank with evidence of the tax deducted and deposited, within the prescribed timelines. The Borrower shall keep the 
Bank harmless and fully indemnified for any claim which may be made in this regard by any tax authorities and undertakes to pay 
forthwith any such amounts which the Bank may become liable to pay. If the Borrower fails to make such payment as aforementoned 
the Bank shall have the right to recover such amounts, and all Outstanding Balance under the Agreement, from the Borrower, whether 
by way of enforcement of Security Interest, or otherwise. 
All charges payable by the Borrower to the Bank as indicated in the Agreement, including but not limted to the processing carges 
service charges, disbursement charges, collection charges, penalties (if any), Delayed Instalment Payment Charges registraton 
charges, PDC/SI dishonour charges, PDC Swap charges and other charges/ fees/ costs etc are excusve of goods and servKes 
tax and statutory levies of similar nature as may be applicable in accordance with Applicable Law Accordngy tre Borrower agyees 
that the amount payable towards such goods and services taxes and similar statutory levies under Applicabie Lae sal be tre by 
the Borrower and paid to the Bank as per the timelines prescnibed under Applicable Law Sudh tau amouts may te rocanet e Pe 
formats mandated under Applicable Law to be sent by the Bank to the Borower 

The Borrower agrees and confims that amounts are payable by the Borower in termns of the Agreermert uoe aos eats wara 
diverse costs and charges and is aware that all amounts SO paid by the Borowe n t shal be reatet by te bar 
payments by the Borrower towards such respective costs and charges 

The Borower agrees that any defauit delay by the Borrower in payment of any EMs) o e mores peyate r Pe Age 
shall result in coresponding loss and damage to the Bank and the BoTOWer theretre n atron t ant auer ant s rere 
and without prejudice to any other nights and remedies of the Bank shall pay to e Bara Delayed nstant Pat Ca 
on such Outstanding Balance applicable from the date of such deayDue Date l te lcr d s a Pe bs 
rate as indicated in Schedule I hereto or at such prevailing rate as may be aopicaie o te tate d su 
the Bank from time to time. In such event, the Borrower shal aiso be kabie to pay roderta arges a sa 
as may be stipulated by the Bank in that behat. Provided aiso that he cbligatoty Det ran 
not entitle the Borower to claim a defense that no Event o Detaut as etoret hernd aa 
Modes of Repayment 

All payments may be accepted by the Banik through the Payet Mandaes ar t 
as may be acceptable to the Bank from tme bme Sutmsson af s P 

t 



(b) 

(c) 

(d) 

(e) 

(0 

(9) 

(h) 

) 

) 

(k) 

5.3 

(a) 

(b) 

(c) 

an unconditional and irrevocable authority given by the Borrower to the Bank to present the Payment Mandates on their respective dates. Credit for all payments made by Payment Mandates will be given only on realization thereof by the Bank. 
The Borrower shall sbmit all payments through Payment Mandates at the registered office or the concerned regional/ Brano 
of the Bank or such other office or through such other mode as may be permitted by the Bank from time to time. 
In addition to the Payment Mandates, the Borrower shall submit with the Bank such minimum number of PDCs 

by the Bank from time to time. Such PDCs shall be deemed to have been given for adequate consideration already received 
Borrower and towards discharge (in whole or in part) of the Loan, and shall not absolve the Borrower from its liabiliy of Ren2u 
hereunder until the PDCs are duly realized. 

It is expressly agreed and understood that the Borrower shall at no time issue any communication to the Bank or the Borrouer'. 
banker for stopping/delaying any payments or postponing the presentment of the Payment Mandates and the Bank is not baund th 
take notice of any such communication and which, if issued, will be regarded as a breach of this Agreement. 

In the event of any dishonour of Payment Mandates, the Borrower agrees to additionaly pay dishonour charges as mentioned in 'he 
Statement of Charges and/ or MITC and as may be notiífied by the Bank from time to time, in addition to any other charges/Delaved 
Instalment Payment Charges that may be levied by the Bank. 

The Borrower undertakes that the Borrower shall forthwith issue fresh Payment Mandates to the Bankas may be required by the Bank 
in the event of any variation in: 

(li) 

the date of payment of EMVPEMIl or any other amount payable under this Agreement; andlor 
the amount of interest, principal or EMIs/PEMII; and/or 

the number thereof; and/or 

(iv) if otherwise required by the Bank. 

If the Borrower at any time during the tenure of the Loan, wishes to replace any Payment Mandate with another, the Borrower shall 
be required to pay swap charges as may be determined by the Bank for every Payment Mandate so replaced. It is clarified that the 
Bank shall have the absolute discretion to either replace the Paymernt Mandate or to refuse acceptance of the same. 

The Borrower hereby undertakes that the Borrower shall not close the accountpermit the account to be closed on which the Payment 
Mandate is issued and also shall not change the authorized signatory/ies to the said account without the prior consent of the Bank. It 
shall be the responsibility of the Borrower to ensure adequacy of funds in the bank account from which the Repayment is being made. 
If any Due Date falls on any day other than a Business Day, the payment shall be made by the Borrower on the immediately preceding 
Business Day. 

as may be prescribed 

Provided also that the Bank shall be entitled to recompute and or modify the amounts consisting the EMI and the dates for payment 
thereof by the Borrower on the occurrence of any event which in the opinion of the Bank necessitates a recomputation /modification 
of the same in accordance with this Agreement, and the Bank shall accoringly intimate the Borrower of such revisionlreschedulng 
through communication or any other form of general or public announcement or displays, from time to time. In the event of any SUCh 
modification/ re-computation, the Borrower agrees and undertakes to isSue fresh PDCs/ SUNACHI other payment mandates/ modes 
instruments to the Bank 

Upon the tull Repayment of the Loan to the satisfaction of the Bank, and within a period of 60 (sixty) days thereof, the Borrower nay 
request the Bank for return of any PDCs that have not been drawn/utilized by the Bank. Post the expiry of such stipulated poi 
mentioned above, the Bank shall be entitled to destroy such unutilized PDCs, in any manner as it may deem it ano prop 
Amortization 
Subject to Article 3, the Borrower shall amortize the Loan as stipulated under the Applicable Schedules, provided however, 
that in the event of delay or advancement of disbursement for any reason whatsoever, the date of commencement of EMI 

shall be the first day of the month following the month in which the final disbursement of the Loan will have been completed 

and consequently the Due Date of payment of the first EMI in such case will be the 5th day of the month following Such 

month and the Due Dates for subsequent EMIs shall be on or before 5th day of every succeeding month thereafter. 
Till the commencement of EM0s as above, the Borrower shall pay to the Bank PEMIl every month. The Borrower shall pay 

the PEMIls of the respective months, on or before the 5th day of the following months respectively. 
Notwithstanding anything contained herein above and in the Applicable Schedules, the Bank or from time to time to review and reschedule the Repayment terms in such manner in its sole discretion deem fit and the Bank shall accordingly intimate the Borrower of such 

revision/rescheduling through 

communication or any other form of general or public announcement or displays, from time to time. 
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at any time 

as the Bank may shall have the right 

and to such extent as 



(d) 

(e) 

(9) 

5.4 

5.5 

5.6 

Save and except as provided under sub-clause (e) below. for administrative convenience the EMI amount is intended to be 
kept constant irrespective of variation in the IR and as a result of this the number of EMIs is liable to vary. No intimation 
shall be given by the Bank as to the number of EMIs required to be paid by the Borrower upon each IR application. Provided 
however, the information as to the applicable/applied IR during the financial year of the Bank and the number of EMIs payable 
from the last IR application during such year shall be intimated by the Bank to the Borrower annually. The Borrower shall pay 
EMIs until the Loan together with Interest and all charges is repaid in full. 

5.6.1 

Notwithstanding anything to the contrary contained in this Aareement. the Bank shall be entitled to increase the EMI amount 

suitably it: 

() 

(ü 

(ii) 

(iv) 

(6 

The said EMI would lead to negative amortization (i.e.. EMI not being adequate to cover interest in full); and/or 

The principal component contained in the EMI is inadeguate to amortize the loan within such period as determined by 

the Bank; and/or 

There is any change in Spread in accordance with this Agreement; and/or 
Occurrence of any Event of Default. 

The Borrower shall be required to pay such increased EMIl amount and the number thereof as decided by the Bank 

and intimated to the Borrower by the Bank. 

The Borrower shall of his own accord send to the Bank a statement of his income every year from the date hereof. However, 

the Bank shall have the right to require the Borrower to furnish such information/documents concerning his employment, 

trade, business or profession at any time and the Borrower undertakes to furnish such information/documents immediately. 

Prepayment 

The Borrower may be permitted to prepay the Loan, either partly or fully, as per the then prevailing rules and policies of the 

Bank, including as to the prepayment charges (if any), from time to time. Subject to the above, if the Borrower pre-pays any 

part of the Loan, the Bank shall be entitled to adjust the amount pre-paid against the amount payable by the Borrower under 

this Agreement or any other agreement between the Borrower and the Bank in such manner as the Bank may deem fit. In 

case of Prepayment, the Bank shall be entitled to reschedule the Repayment schedule at its sole discretion and the Borrower 

hereby agrees to adhere to such altered re-payment schedule as may be intimated by the Bank. The Borrower shall submit 

Such documents/statements as may be required or called upon by the Bank to assess the Borrower's ability to prepay the 

Loan and the Bank shall have the right to call for documents to verify the Borrower's bank accounts/balances in this context. 

The Borrower further agrees that he shall not have the right to re-draw any part of the Loan which has been pre-paid. 

5.5.1 Any payment made by/on behalf/ for the Borrower or any realisations in relation to the Loan, security, shall be appropriated towards 

the Outstanding Balance and/ or Liabilities on the following order: 

Appropriation of Payments/Prepayments 

1. Firstly, towards payment of interest and then principal; 

2. Then., towards any charges, commissions, fees, taxes, levies (as applicable). Bank reserves the sole right and discretion to waive 

in writing any applicable charges, commissions or levies, in certain circumstances and as per applicable policies and requlatory 

quidelines. It is clarified that any such waiver cannot be claimed as a matter of right by Borrower or any other parties 

Employee Scheme/Offer 

Notwithstanding anything to the contrary contained in this Agreement or any other document, deed or writing, upon the Borrower ontino 

for any scheme or accepting any offer from his employer providing any benetit for resigning or retiring from the employment prior to 

SUperannuation, or upon the employer terminating the Borrower s employment tor any reason, or upon the Borrower resianing or 

retiring from the service of his employer for any reason whatsoever, any amount received/receivable by the Borrower from his emplover 

towarde uch resignation/retirement/termination/terminal benefit, as the case may be, shall be utilized by the Borrower on priority 

for the Renavment of the Loan. Provided that, in such eVent, the Bank shall have the right to alter and reschedule the Renavment 

schedule of the Loan in any manner as it may deem, Inciuding but not limied to recall of the entire Loan and all Outstanding Balance 

thereunder. 

5.6.2 Provided however, and notwithstanding anything stated in ArtiCle 5.6.1 and the Applicable Schedules contained herein in thoatt 

the said amount or amounts being insufficient for the Tull Kepayment of ne Loan, the remaining amount of the Loan due to the Rank 

shall be paid by the Borrower from his own sources, in Such manner as the Bank may, at its sole discretion derida The Doeaee 

bereby irrevocably authorizes the Bank to communicate with and recelve the Repaymernts directly from his emolover. 
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5.7 

(a) 

(b) 

(d) 

(a) 

(b) 

(c) 

(d) 

Fees/Charges/Costs 
The Borrower has paid/agrees to pay as and when demanded by the Bank, all charges levied by the Bank, as indicated in the 
Statement of Charges that may be issued by the Bank ("Statement of Charges"), Applicable Schedules, the Ofer l otdle 
Important Terms and Conditions ("MITC") as may be updated from time to time, and/ or any other schedule of charoes thato 
provided and updated by the Bank from time to time, including but not limited to the processing charges/fees, Delaved ly0e 

swap charges and other charges/fees/costs etc. ("Charges"). 
The Borrower understands and agrees that the Charges as mentioned in the Statement of Charges andlor MITC are subiect to revieia 
by the Bank from time to time and such altered charges, including interest rates, servIce charges, prepayment charges (if any). other 
aplicable fee charges shall be announced by the Bank through updation on its website andior Branch ffce, and accordinn 
charges shall be applicable in terms of the revised rates as may be prevalent at the point of such levy. It shall be incumbent unon h 
Borrower to keep himself aware and updated of such revisions after the same has been issued by the Bank on its website/hrenk 
offices. 

The Borrower understands that Charges shall be non-refundable and would be payable to the Bank whether or not the Loan has hen 
drawn down. 

The Borrower agrees and covenants with the Bank that, the Bank, may at its sole discretion, require the Borrower to pay and the Borrower shall promptly pay (a) the stamp duty on this Agreement and also on such other documents as may be executed in relation to or incidental to these presents as is applicable or may be made applicable in the future; (b) all present and future taxes which may include any duties, expenses, charges levied by Central Registry of Securitization Asset Reconstruction and Security Interest of India set up under the Securitization Asset Reconstruction and Security Interest of India Act, 2000 and other charges whatsoever in relation to this Agreement, the Repayment, the Property andlor the Security Interest that maybe created and (c) all other charges, cOsts and expenses from time to time specified by the Bank (including all COsts and expenses incurred or paid by the Bank) in relation to this Agreement and/or any Security Interest, including those incurred for insurance, repossession and/or sale of Property and/or enforcement/maintenance of any Security Interest and/or for recovery of the Loan. In case the Borrower fails to pay the foregoing within such time as may be stipulated by the Bank, the Bank shall have the right (and not the obligation) to pay the same on behalf of the Borrower. The Borrower shall reimburse all sums paid by the Bank or any of its agents/officers in accordance with the provisions contained in this Agreement and the Bank shall be entitled to include all other amounts due and payable by the Borrower under this Agreement to the Loan Account and the same shall form part of the Repayment obligations of the Borrower. 
ARTICLE6 COVENANT FOR SECURITY INTEREST 

Security Interest: The Borrower covenants that the principal sum of the Loan, interest, other charges and any other dues under this Agreement shall be secured by the Security Interest in favour of the Bank as the Bank shall determine in its sole discretion, and in a form and manner as may be acceptable to the Bank. The Bank shall have the right to decide the place, timing and type of the Security Interest including the mode and manner of its creation and its perfection and/or the requirement of additional security interest as may be deemed necessary by the Bank. 
The Borrower undertakes that as and when requested by the Bank, the Borrower shall himself and/or through the Security rovioe or any third party authorized in that behalf, perform and shall ensure performance of such acts and executelcause to execute suul documents, deeds and instruments in such manner and upon the terms and conditions specified by the Bank, in order o vow perfect and protect such Security Interest as maybe required by the Bank for securing the Repayment. The Borrower snall pei all acts, including deposition of original documents, obtaining all authorizations, permissions, notarizations, attestation, stanp registrations or other official recording (including with respect to the Property) as maybe necessary to create and perieut any Interest that may be required to be created, and pay all applicable fees, taxes, duties and expenses which may be requireo no to time in this respect. 
The Borrower declares to the Bank that, it is the true and absolute and exclusive owner of the Property and that there are no charges andlor prior encumbrances on the Property, and his title to the Property is clear and marketable and free of any third party interest of any Kino. The BorrOwer undertakes to ensure through himself and/or through the Security Provider (as may be applicable) Uiat uthe any Security Interest which the Borrower has undertaken to create in favour of the Bank shall at all times during the exsote Loan remain adequate and suficient as may be required by the Bank. However. if the value of such Secuity InterestS luty and sufficient in the opinion of the Bank, the Borrower shall, if so reguired by and at the ootion of the Bank, create adouoiedin Interest in favour of the Bank, over such other properties or assets as may be required and the valuation of the Security Interest so created, the Bank shall be entitled, without any obligation to that effect, to obtain valuations of the same from such number of valuers (including external valuers as may be applicable) as maybe appointed by the Bank as per 
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lacceptable to the Bank. In order to ascertain 

Payment Charges, service charges, disbursement charges, collection charges, damages (if any), incidental charges, statutoryl regulatory charges, registration charges, cheque dishonour charges, cheque cancellation charges, prepayment charges (if fany), PDC 



(e) 

(0 

(9) 

(h) 

() 

7.1 

(a) 

(b) 

(c) 

(d) 

the Bank's intenal policies and statutory guidelines or as frequenly or periodically as may be required by the Bank during the entre 
tenure of the Loan. Any charges, costs and expenses inCurred in relation to any Such valuation shall be borne solely by the BorrOwer. 

If the BorroOwer and/or Security Provider fails to create and/ or perfect the Security Interest, as provided for hereinabove, within such 
time as may be stipulated by the Bank, the same shall constitute an Event of Default, and the relevant provisions andlor consequences 
pertaining to occurrence of Event of Default shall become applicable forthwith. 
The Borrower shall also comply with the following: 

i. Execute any such agreement's, document's, undertaking/s, declaration/s that may be required now or at any time during the 

pendency of this Loan/ or any other loan or loans granted by the Bank hereafter. 
Any Security Interest which is/shall be created by the Borrower/Security Provider in favour of the Bank in connection with the Loan 
Shal be a continuing security and binding upon the Borrower and the Security Provider till the Repayment of the Loan and allany 
other loans to the satisfaction of the Bank. The Borrower further undertakes and agrees that: 

The Security Interest created/to be created, present and future, for the purpose of securing the Loan shall also secure any other 
credit facilties/ loan (present and future) extended by the Bank to the Borrower andlor Security Provider and any other amounts 
due to the Bank on any account whatsoever (present and future) from any entity or person of which the Borrower/ Security Provider 

is a shareholderl director promoter/ key managerial person/ partnerl designated partner or where such other entity or person Is 
under the management or control (whether directly or indirectly) of the Borrower/ Security Provider;, 
The security created for securing any existing credit facilities/ loan extended by the Bank to the Borrower/ Security Providerl 
any entity or person of which the Borrower/ Security Provider is a shareholder/directorlpromoter/key managerial person partnerl 
designated partner or where such other entity or person is under the management or control (whether directly or indirectly) of the 
Borrower/ Security Provider, shall also stand extended to secure this Loan. The Borrower agrees to execute such documents, 
deeds and instruments in such manner and upon the terms and conditions as maybe specified by the Bank and complete all 

actions as may be required by the Bank. 

The Bank may, at its sole discretion, release any of the Security Interest and any additional Security Interest that may have been 

created in favour of the Bank by the Borrower/Security Providers to eitherlany of the Borrowers. 

The BorrOwer further agrees and confirms that in the event the Borrower and/or the Security Provider does/do not comply with the 

provisions of Article 6, the Bank shall have the right to treat any non-compliance thereof as an Event of Default under this Agreement 

and/ or increase the IR by suitably altering the Spread and/or suspend any corresponding facilities/services provided by the Bank in 

relation to the Loan and/or any option provided by the Bank for the benefit of the Borrower under the terms of this Agreement till such 

time as the Bank may deem fit. 
ARTICLE7 COVENANTS 

Particular Affirmative Covenants by the Borrower 

Repayment of Loan: The Borrower shall be liable to repay the Loan along with the interests, fees, applicable Charges and/ or other 

statutorv levies in ful, in the manner and as per the terms and conditions as Contained in this Agreement and the Applicable Schedules. 

The Borrower agrees and undertakes that though the form and manner of Repayment may undergo modification, the Borrower's liability 

and responsibility to repay the Loan and pay interests, fees, applicable Charges and/ or other statutory levies in full shall commence 

immediatelv from the date of sanction/first disbursement of the Loan (as may be applicable) and such Iiability shall not be discharged 

till full and final Repayment to the satisfaction of the Bank. 

Utlization of Loan: The Borrower shall utilize the entire Loan for the Purpose as indicated by the Borrower in its Loan Application and 

this Aareement and for no other purpose whatsoever. Further, the Loan shall be utilized in accordance with the contents of Schedule 

VI hereto, to the extent as may be applicable. 

Title: The Borrower shall ensure that it has clear and marketable title to the Property and that the Property is/shall tbe (as mav he 

applicable) absolutely unencumbered and free from any liability whatsoever, except for the Security Interest created/to be created in 

favour of the Bank. 

Insurance: Notwithstanding anything contained herein or in any doCument, deed or leter, the Borrower shall ensure that the Property 

during the pendency of the Loan, is duly insured against al risks/ damages Such as earthquake, fire, flood, explosion, storm, tempest 

Cvclone. civil commotion, etc. The Borrower shall further ensure that the Bank is made the sole beneficiarv/ loss payee under the 

insurance policies. and produce evidence thereof to the Bank WIthout any reminder trom time to time. The Borrower shall nay the 

premium amounts promptly and regularly so as to keep the policyl policies alive until the Loan is fully repaid. The Borrower shal keen 

Such insurance policy/ policies assigned in tavour of the Bank by paying on time the premium as and when it falls due and deliver he 

receipts of pavment of premium to the Bank whenever required by tne Bank and shall deliver copies of such insurance policies to the 

Bank Further. the Bank shall have the right to recelve and adjuSt any payment nat it may receive in connection with any insurance 
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policy/policies against the Loan and alter the amortization schedule in any manner as it may deem fit. Further, in the eventthe Bor we. 
fails to obtain timely and adeguate insurance for the Property or to provide for the insurance policy for the Property to be duly assigned in favour of the Bank, the Bank shall, without being obligated to do so, be entitled to procure insurance for the Property to presa 
the Property/ Security Interest of the Bank and recover the same from the Borrower; any such amount expended tby the Bank towawA 
insurance shall be added to the principal amount of the Loan with Interest thereon, and shall be included in the Repayment sche 
of the Loan, as may be decided and intimated by the Bank to the Borrower. 

Maintenance of Property: The Borower shall maintain the Property in good order and condition and will make all necessary addie. 
and improvements thereto during the pendency of the Loan, in conformity with Applicable Laws. 
Compliance with Applicable Laws Related to the Property and/or for General Maintenance of the Property: The Borrower shall ensure o 
all times. that the Property, and the conduct of all operations and activities thereon, comply and continue to comply with al Applicah 
Laws incuding environmental laws, rules, regulations, bye-laws of the concerned co-operative society, association, limited comnanu 
or any other competent authority. The Borrower shall further pay such maintenance and other charges for the upkeep of the Pronerb 
and also any other dues etc., as may be payable in respect of the Property or the use thereof. The Borrower shall notify the Ran 
prompty and in reasonable detail in the event the BorrOwer becomes aware of any material violation of any environmental aw 
the presence or release of any contamination with respect to the Property, or any governmental or third party claims relating to the 
environmental condition of such Property or the conduct of operations or activities thereon. The Borrower shall ensure to undertake all 
compliances as required by Applicable Laws and as may be required by the Bank. Furthe, it shall be the responsibilitiy and obligation 
of the Borrower to keep himself aware and updated of Applicable Laws and regulations concerning the Loan and the Property and 
he shall ensure to his own satisfaction that he/the developer (as may be applicable) is/shall be due compliance of the same. 

Due-Diligence: The Borrower agrees that the Borrower shall undertake all requisite due diligence in reference to the Property and 
shall, on a continuing basis, check, verify, assess and scrutinize all the statutory approvals, consents, permissions, etc. that have been 
obtainedlare required to be obtained for the Property and/or its construction directly from the concerned third parties and without, in 
any manner requiring and/ or relying on the Bank to either obtain and/ or assess the same. The Borrower understands, agrees and 
confirms that the Bank has relied/ shall rely solely on the information, documents, credentials and representations made/ provided by 
the Borrower for the purpose of assessment for the Loan and agrees that the assessment/ due diligence of the Propety related to the Loan is the sole obligation/ responsitbility of the Borrower. Further, the Bank shall have the right, but no obligation, to undertake independent assessment of the Property for its own internal assessment purposes and/ or for any reason whatsoever. The Borrower shall under no circumstances rely on the Bank to undertake any assessment of the project/ developer of the Property/ project (if any) and/ or place reliance on the Bank's assessment which shall strictly be for the Bank's internal use onlv. Acceptance of the Borrower's order/ request for disbursement by the Bank shall in no manner whatsoever be deemed or construed to be any sanction/ approval acquiescencel positive verification of the requirement of disbursement of funds and/ or Construction related activities, which shall Continue to remain at the sole assessment of the Borrower. 
The Bank's Right to Inspect: The Borrower agrees and shall ensure that the Bank/ or any person authorized by the Bank, at ne Bank's sole instance and discretion, without having any obligation thereto, shall have free access to the Property for the purpose ol inspecion/ supervising and inspecting the progress and accounts of Construction, whether for its own internal assessment or as may be stipulated by regulation/ Applicable Law, by giving prior reasonable notice to the Borrower. The Borrower understands and agrees that any assessment of the Property carried out by the Bank is/shall be for its internal purposes only and the BorrOwer shall, Une no circumstances, rely on the Bank to undertake any assessment or rely on the Bank's assessment of the projectdevelopei Propertyl project (if any). 
Inspection of records: The BorrOwer hereby undertakes to cooperate and aid the inspection of all books of accounts and oner l maintained by the Borrower in respect of the Loan and the Property, by the officers/ representatives of the Bank anaro representatives of such other Companies, banks, institutions or bodies as the Bank or any authority/regulator may approve Loss/ Damage to Property: The Borrower shall promptly inform the Bank of any loss/ damage to the Property that may be vo it for any reason whatsoeve. 
Notify Additions, Alterations: The Borrower shall notify and furnish details forthwith to the Bank of any additions to or alelat the Property or the usage of the Property, which might be proposed to be made during the pendency of the Loan, provided that Such additionslalterations shall in no manner whatsoever jeopardize and/or have any adverse impact on the Property. The Borrower 
further undertakes that any additions to or alterations in the Property shall be made after obtaining all required approvals from the 
relevant authorities and shall be in compliance with Applicable Laws and regulations and shall be carried out to SUch extent as may 
be permissible under the applicable bye-laws. 
Material Fact: The Borrower further undertakes and affirms that he has disclosed/ shall disclose all facts and complete information 

relating to the Property to the Bank. The Borrower further undertakes and declares that t the Borrower has not concealed/ shall not 
conceal any material fact from the Bank, which fact, if not disclosed, may have an adverse impact on the Loan/ Repayment thereof 
Property, as maybe determined by the Bank. 
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tery 

h Br e o, ha Rak r wtirgfary change n his employment business or profession 
inrt imy b Rs ay h r he Aorower to necessarily comply with the proviSIons OT 

tt e rwe etnt trhit by Rk yty rrg any change in his/ herl their status as a resident non-resident 
Irrti The Rrrw uthe ntete eal r Ph l tomgharv es as reguired by Applicable Laws are completed in case of 

nrrtinrn i etatnneertens futhe the Arrrow hal onsu re o abie by any altered terns and conditions of the Loan and 
r enrte eurt trerte at nay he rertired ty the Rark n thiG (ontert 

hange n Antreet The Aronowe ahal irtym the Bark orthwth of any change in his address for service of notice and shall submit 
donumente at may he rolevarnt fr veriation by the Bank 

The frevent o Money aundeing Act 2002 The Boower declares that all amounts including the armount of own contribution 
pad pavathle ir connecton with the Property, or any other property as may be provided as Securty Interest for Repayment, and al 
amountt naid by fhe Borrower to the Bank towards Repayment of the Loan. have beenlis/shall be through legitimate sources of the 
Borrowe himsef o on the instructions of the Borrower and does not/shall not constitute an offence under the Prevention of Money 

caunderng Act 2002 read together with the rules. guidelines and circulars issued by the National Housing Bank Reserve Bank on 
inde andlo any ofher statutory authority The Borrower further declares that the Property is held by the Borrower in his OWn name 

anc the Borrower is the sole benefical owner of the Property. 
SubmissOn of Documents The Borrower shal, whenever reguired by the Bank. forthwith submit statements of annual income certified 

and audited by a practicing chartered accountant along with a cooy of the tax returns filed with the income tax authorities duly certified 

by such chartered accountant and such other information/ documents concerning employment, trade, business, profession or otherWise 

as the Bank may reguire from time to time. 

The BorrOwer further agrees and confirms that the Bank shall not be under any obligation to disclose to the BorrOwer or obtain any 

Consent from the Borrower for undertaking any and all responsibilities, obligations, compliances, if any, that the Bank may Owe to any 

other party such as statutory bodies, regulatory authorities, judicial bodies, assigns, successors in interest, transferees, novatees, etc. 

Refinance: Subject to the Applicable Laws, the Bank shall have the option to obtain any refinance facility or loan from any bank, 

Company, institution or body, against any security interest that may have been furnished by the Borrower to the Bank without any prior 

permission from/intimation to the Borrower. 

The Borrower acknowledges, agrees, ratifies and confirms that the Borrower shall forthwith make all payments, including inter alia, 

payments owing to any variation in the IR, charges and expenses that maybe payable by the Borrower as per the terms of this 

Agreement and the other Loan documents and that all such payments to be made are reasonable and sufficient. It is on the basis of 

the unequivocal confirmation by the Borrower that the Bank has agreed to disburse the Loan to the Borrower. 

Nobwithstanding anything contained in this Agreement, the Borrower is aware that in order to availlclaim any particular benefit under 

the IT Act (as in force from time to time) with respect to the Loan or Repayments made hereunder, the Borrower shall be required 

to comply with the provisions of the Applicable Law from time to time. Without prejudice to the generality of the above, the Borrower 

needs to ensure that: (i) all payments for the period upto March 31 of each calendar year would need to be paid by the Borrower on 

or before March 31 of such respective year so that the same can be reflected in his statement of account for the concerned fnancal 

vear: and (ii) that the Borrower has created Security Interest over the Property in such manner and mode as maybe requred by the 

Bank. The Bank does not represent or warrant that the Borrower will be enttled to any benefit under any taxation law indudir re IT 

Act. and it shall be the sole responsibility of the Borrower to independenty assess and take an independent decision in ths regard 

The Borrower shall till the Final Settlement Date, whenever demanded by Bank, induding towards enforcement the Seauty rteres 

without anv demur. cause any person in occupation or posseSSIon of the assets under the Security interest (as eÇ case mey te 

immediately handover the vacant and peaceful possession of the assets under SeCurity to the Bank The Borower sal ersre Pa 

an appropriate condition is inserted in all relevant contracts of the Borrower with such nerson 

lfthe Borrower is a non-individual entity, they shall also comply wrth the terms and conditions mentioned rn Scede d Pis Ae 

The Borrower shall also comply with the terms and conditons mentioned in the Schedule Il hereto 

The Borrower shall comply with the covenants and undertakings mernboned in Schedule Vll and Scease v er 

Negative Covenants 

Unless otherwise agreed to (in advance) by the Bank in wting upon a wntten request by Pe Aooune 

Possession: The Borrower shall not let out or othenwISe howsoever pat ati the possessor he Papey a any sar ee 

Further the Borrower shall not enter into any agreements) aneo c5rse tanater ane 

and/or encumbrance of the Property (or any portion thereot) wtthout the pnor ate pemss fe Bare 
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Alienation: The Borrower shall not sell, mortgage, lease, transfer, surrender or otherwise encumber or alienate the D. 
or any part thereof or create any security interest or third party interest on the Property, or agree or undertake to toy 
of the aforesaid actions, steps, transfers, etc. 

Agreements and Arrangements: The Borrower shall not enter into any agreement or arrangement with any person. inetit.&t 
or local or Government body for the acquisition, surrender, use, 0Ccupation or disposal of the Property or anv part thet 
or any interest therein during the pendency of the Loan. 
Change of Use: The Borrower shall not change use of the Property and/or permit any change in the usage of the Pronerty. 
If the Property is used for any purpose other than the purpose as indicated by the Borrower to the Bank during hie Le 
Application, the Bank shall,in addition to any other action which the Bank might take, be entitled to charge. in its enls 

discretion. such higher rate of interest as it might fix in the circumstances of the case. 
Maintenance of Property: The Borrower shall not demolish/permit any other person or entity to demolish or alter the condition 
of the Property. 

Merger: The Borrower shall not amalgamate or merge the Property with any other adjacent Property nor shall he create any 
right of way or any other easement on the Property or any part thereof. 
Surety or Guarantee: The Borrower shall not stand surety for anybody or guarantee the payment of any loan, performance of any contract or the purchase price of any asset. 
Leaving India: Where the Borrower is not an NRI, the Borrower shall not leave India for employment or business or for long term stay abroad without fully completing the Repayment as per the rules of the Bank then in force. In case the Borrower is an NRI, in addition to the obligations as stated under this Agreement, the Borrower shall also comply with all the obligations specifically stated in Schedule IV hereto. 

ARTICLE 8 BORROWER'S REPRESENTATIONS AND WARRANTIES 
The Borrower makes the following representations and warranties and confirms that they are true, correct, valid and subsisting in every respect as on the date of this Agreement and continue to remain true, correct, valid and subsisting on each date disbursement and during the pendency of the Loan and accepts and acknowledges that the Bank has agreed to sanction/ disburse the Loan verily relying on such representations and warranties of the Borrower. The Borrower hereby represents, warrants and undertakes to the Bank as follows: 

Disclosure of Facts: The Borrower declares and affirms that the particulars and information given in the Loan Application and/ or any allied documents pertaining to this Agreement are accurate, true, correct and complete and that he has not withheld any facts which arel were relevant or material for considering his Loan Application and granting of the Loan by the Bank. Further, the b00ks of accounts and financial statements of each of the Obligors, reflect true, fair and accurate position including in relation to the assets and liabilities, in every respect, and are in accordance with Applicable Law. 
Submission of Documents: The documents and information including copies of the documents submitted by each of the Obligors, t0 the Bank are genuine and authentic. The Bank may at any time, call for or require verification of originals of any/ all such coples. Any such copy in possession of the Bank shall be deemed to have been given only by the respective Obligors. Charges and Encumbrances: That the Borrower has absolute. clear and marketable title to the Property and there are no mortgage, charges, security interest, liS-pendens or liens or other encumbrances or any rights of wav, light or water or other easemens right of support on the whole or any part of the Property. 
Compliance with Applicable Law and Litigation: Each of the Obligors is in comoliance with all Applicable Laws in all jurisdlclos and has never violated any provision of such law. None of Obligors is a party to any litigation and that neither any acilo, ou proceedings (including winding up, bankruptcy proceeding, any proceedings under the IT Act) is pending or threateneo v any court of law, tribunal, any judicial or quasi-judicial tribunal or authority or board, statutory/l regulatory or other bOdylauu or arbitration, against any of the Obligors, and/or its assets/ the Property nor any adverse claims/ show cause notice 1ot o acquisition, requisition, notification, direction or order of any governmental authority or any other authority has been lssuhe or made as against any of the Obligors and/or its assets/ the Property or received by any of the Obligors which couo ad ability of any of the Obligors to create the Security Interest and/or to enter into and perform this. Agreement and/or any other related 

documents. 
transaction documents or prejudice the rights of the Bank under or pursuant this Agreement and/or any other relaleo e 

Disclosure of Defects in Property: None of the Obligors is aware of any document. judament or legal process or other cnargod latent or patent defect affecting the title of the Property or of any defect in the Property or its title which has remained undisclosed and/or which may affect the Bank prejudicially. 
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Due-Diligence: Each of the Obligors have scrutinized and is satisfied with the building plan, commencement certificate and al the 
requisite permissions pertaining to the Property and that the Construction of the built up area on the Property is/shall be as per 
the sanctioned plan and/ or applicable building bye-laws and of satisfactory quality. Further, to the extent as maybe applicable, the 
completion certificate has been/ shall be obtained within the stipulated time period for completion. The Borrower further agrees and 
confirms that none of the Obligors have relied on the Bank nor shall any of them hold the Bank responsible, for any of the foregoing 
under any circumstances whatsoever. 

Public schemes affecting the Borrower's Property: The Property is not included in or affected by any of the schemes of Centrall State 
Government or of the improvement trust or any other public body or local authority or by any alignment, widening or construction o 
road under any scheme of the Central/State Government or of any Corporation, such as Municipal CorporationCommittee, Gram 
Panchayat, etc. 

Infringement of Local Laws: That no suit is pending in the Municipal Magistrate's Court or any other Court of Law in respect of the 
Property nor has any of the Obligors been served with any notice for infringing the provisions of any Municipal Act or any statule 
relating to local bodies or Gram Panchayats or Local Authorities or with any other process under any of these statutes. 

Due Payments of Public and Other Demands: That each of the Obligors has always duly paid and will pay to the competent authorities, 
when due, all maintenance and other charges including all public demands such as Income Tax, property taxes and all other taxes, 

revenues and levies (wherever applicable) payable to the Government of India or to the Government of any State or to any local 

authority and that there are no arrears of such taxes and revenues due and outstanding. 

Willful Defaulters: The names of any of the Obligors or any of their directors, promoters and affiliates (as the case may be) are not 

included in the list of willful defaulters as published by the Reserve Bank of India or any other authorised/competent entitylauthority 

from time to time or such directors have been removed from its board of directors and it shall ensure that no such director shall be 

inducted or shall Continue on its board of directors at any time until the Loan is repaid in full to the satisfaction of the Bank. 

The Borrower has read, understood and acquainted himself with the rules and policies of the Bank, as may be applicable to the 

Loan, Repayment thereof, Security Interest etc. in force from time to time. 

The obligations expressed to be assumed by any of the Obligors in this Agreement and in each of the documents entered into in 

relation to the Loan/Security Interest, are, legal, valid, binding and enforceable. 

Neither the execution, delivery of the Agreement and/or any other related transaction documents nor any actions/ acts/ transactions 

pursuant thereto, conflict with/breach/ or cause a default under any Applicable Law or other legal restriction (including, any judgment, 

order, injunction, decree or ruling of any court or authority) or any instrument by which any of the Obligors or any of its property is/ 

will be bound. 

None of the Specified Events have occurred in relation to any of the Obligors. 

No Event of Default has occurred and is continuing. 

All taxes have been paid by it fully, duly, timely and properly, including under the Income Tax Act, 1961 ("IT Act") and there are no 

proceedings pending against or in relation to any of the Obligors, and there is and shall in future be, no claim in respect of anv tay 

or any other sum payable by it as the assessee as a result of the completion of any proceeding under the IT Act, whether existing. 

past or in future: and there is and no notice has been issued to any of the Obligors by any authorities for, of or towards anv tax or 

any other sum payable by it as the assessee whether as a result of the completion of any proceeding under the IT Act or otherwise 

or any claim in relation thereto. For creation of any Security Interest in favour of/for the benefit of the Bank, no approval under 

Section 281 of the IT Act of the relevant tax authority/Authority thereunder is necessary and creation of Security Interest without 

Such approval shall not be void or invalid as against any tax authority/Authority or any other Person; and if however, such approval 

is required to be obtained then the same shall be obtained by the relevant Obligor prior to creation of such Security Interest 

No demand notice under the IBC or any other applicable insolvency and bankruptcy laws or the SARFAESI Act or any other Applicable 

Law, has been issued to the Borrower. 

None of the Obligors have violated any covenants, conditions or stipulations under any existing contracts entered into hy any of 

them with any party. 

Each of the Obligors: 

i. 

i. 

If an individual. is a citizen of India and resident (unless an NRI) of India, is solvent, of sound mind and is a maior: and 

has the power and authority to own its properties and assetS and to tansact the business in which it is engaged or proposes 

to be engaged. 

Each of the Obligors is a person resident in India (uniess an NKI) WIMin ne meaning of the Foreign Exchange Management Act 

2000. The Borrower hereby agrees and acknowledges nat ne bank may require any of the Obligors to provide assistance and 
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9.1 

(a) 

co-operation in relation to Foreign Account Tax Compliance Act ("FATCA") compliance (including without limitation the provisions of 

(b) 

the IT Act, and the directions of RBI, from time to time), and in this regard, the Borrower hereby agrees and undertakes to extend full co-operation to the Bank including, without limitation, by (i) furnishing and/or procuring to be furnished. to the Bank, Such information. forms, records, reports, dala which the Bank may require in this regard, and (i) permitting the Bank to conduct such 

(C) 

due diligence and/ or inspection exercises as the Bank may deem fit in this connection. 

(d 

him feature in the list published by the Office of Foreign Assets Control, U.S. Department of the Treasury, from time to time comprising of () individuals or companies owned or controled 
None of the Obligors nor any person(s) directly or indirectly related 

by. or acting for or on behalf of, targeted countries or groups including, without linmitation individuals identfied 28 tled 
narcotics traffickers, or (i) individuals and companies that are categorised as Specially Designated Nationals (SDNS) by the Office of Foreign Assets Control, U.S. Department of the Treasury. The Borrower agrees and acknowledges that upon being in 

the abovementioned lists, the Bank shall be entitled to cancel/ terminate the Loan with immediate effect, and in such event all the amounts due in respect of the Loan shall become immediately due and payable to the Bank. 
The Borrower hereby represents and warrants to the Bank that: 

(iü 

No director of the Bank is a director, manager, managing agent, employee, or guarantor of the Borrower, or of any subsidian of the Borrower, or of the holding company of the Borrower, or holds a substantial interest in the Borrower or anv Suhsidi 

If one or more of the events specified in Article 9.1 below (hereinafter called "Event(s) of Default") shall have happened at any point in time before the full and final Repayment of the Loan, then, without prejudice to its other rights or remedies, the Bank shall be entitled to, by a written notice to the Borrower, declare the entire Repayment to be made by the Borrower under or in terms of this Agreement and/or any other agreements, documents subsisting between the Borrower and the Bank, to be due and payable forthwith and apart from any other remedy available to the Bank under Applicable Law, the provisions of Article 9.3 shall be applicable forthwith, notwithstanding anything to the contrary in this Agreement or any other agreements or document/s or any instructions issued to the contrary by the Borrower. The Bank may, at its sole discretion but under no obligation and with no entitlement to the Borrower whatsoever, expressly provide for a cure period to the Borrower in writing for rectifying/ correcting the Event of Default (except for any payment default) to the satisíaction of the Bank. 

or the holding company of the Borrower. Additionally, no director of any other bank holds substantial interest or is interested as a director or quarantor of the BorrOwer; 

On the question of whether one or more of the events specified in Article 9.1 below has occurred/happened, the decision of the Bank shall be final, conclusive and binding on the Borrower. 

No relative (as specified by RBI) of the Chairman/ Managing Director or director of the Bank, or of any senior officer of the Bank as specified by the RBl in this regard, holds a substantial interest or is interested as a director or guarantor of the Borrower. 

Upon occurrence of any of the Event of Default, the details of authorised associate to approach for recovery of dues will be intimated to the Borrower through a payment reminder communication and any change in details would be intimated to the Borrower thereon. List of authorised associates empaneled for handling collections are updated on the Bank's website for reference. 

ARTICLE 9 EVENT OF DEFAULT 

Events of Default 

Repayment: Default in payment of EMls andlor PEMlls and/or in any other Repayment and/or payment by the Boronel w the Bank in terms of this Agreement including any charges, costs, fees, etc. and/or in terms of any other agreemenus document/s that may be subsisting or that may be/have been executed between the Borrower and the Bank. Performance of Covenants: Default has occurred and/or there has been a breach in the performance of any stipuiauO, covenants, conditions or agreements or breach of any representation or warranty of any of the Obligors under this Ag'eo and/ or Applicable Schedules and/ or the Offer Letter or any other aareement/s/ documents executed by any of the big and the Bank in respect of this Loan and/ or for any other loan and the Borrower, upon receiving a notice Trom uie Such default, has failed to remedy such default within the period, if any, as provided for in the Bank's notice. Provso such curelremedial period shall not be an entitlement of the Borrower and may be provided at the sole discretion of uio variable from a case to case basis and depending on the nature of the event. Supply of Misleading Information: Any information given by the Borrower in his Loan Apolication to the Bank anar representation/ warranty provided by any of the Obligors is, in the opinion of the Bank, found to be misleading or incorrect 
in any material respect and/or becomes incorrect due to any act omission of the Obligor. Inability to Pay Debts: If any circumstance or event occurs which does or will or is likely to cause reasonable apprehension that any of the Obligors is unable to pay his/their debts. 
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(e) 

(9) 
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(k) 
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(m) 

(n) 

9.2 

Depreciation/ Reduction in Value of Security Interest or Jeopardisation of Securily Interest: If the Security Interest depreciates in 
value or if, in the sole opinion of the Bank, any circumstance or event has ocCurred which does will or is likely to prejudice, 
impair, imperil, depreciate or jeopardize the Security Interest created in favour of the Bank and/ or if any of the Obligors fails 
to restore the value of the Security Interest to the value estimated by the Bank at the time of execution of this Agreement, 
in the manner as may be required by the Bank within the time period that may be stipulated by the Bank, i any. 
Sale or Disposal of Property or other assels: If the Property or any part thereof or any other assets over which Security 
Interest in favour of the Bank has been created for securing the Loan is acquired, sold, disposed of, charged, encumbered, 
damaged. demolished (without prior consent of the Bank) or alienated. 
Attachment or Distraint on Property: Where a recelver is appointed or if an attachment, distress, execution or other legal 
process is threatened, enforced or is levied on the Property or any part thereof and/or certificate proceedings are taken or 
commenced for recovery of any dues from the Borrower. 
Failure to furnish information/ documents/ Pavment Mandates: If the Borrower fails to furnish information/ docCuments as 
required by the Bank or fails to furnish Payment Mandates under the provisions of this Agreement. 

Failure to Create andl or Perfect Security Interest: lf any of the Obligor fails create and/or perfect and/ or protect (either 

through adequate insurance or otherwise as required under Aplicable Laws) such Security Interest, including but not imited 
to deposition of such documents as may be required by the Bank, within the time period that may be stipulated by the Bank 
and/ or Applicable Laws. 

Bankruptcy or Insolvency: 

b 

C. 

(0 

() 

Cross Default: If one or more of the following events occur: 

(ü) 

there is If the Borrower or any third party Security Provider shall become/ is/ are declared bankrupt or insolvent, 
failure in business, or the Borrower receives a notice of the initiation of any bankruptcy/ insolvency proceedings against 
the Borrower or any Security Provider by any creditor under the applicable insolvency and bankruptcy laws, including 
the IBC. 
If it is certified by an independent chartered accountant or valuer (appointed by the Bank in its sole discretion and at 
the cost of the Borrower), that the value of the assets of the Borrower or Co-Borrower or any Security Provider is less 
than its liabilities (taking into account contingent liabilities) or that the Borrower is carrying on business at a loss. 

Initiation of any action or taking any step for the purposes of voluntary liquidation or winding up of any of the Obligor 

(as may be applicable). 

(iv) 

Any action, legal proceedings or other procedure or step is taken in relation to attachment, enforcement or distress of 

any Security Interest. 

the Borrower/ Security Provider fails to pay or threatens suspension of payment of any debt due to any creditor under 

any other borrowing to the Bank or to any other bank/ financial institution/ creditor, when due: and/or 

any creditor/ lender of the Borrower/ Security Provider becomes entitled to declare any debt due and payable prior to 

its specified maturity and/ or enforce any encumbrance over the assets of the Borrower/ Security Provider: and/ or 

any Event of Default (howsoever described) occurs under one or more agreements or documents relating to any debt 

entered between (a) the Bank and the Borrower/ Security Provider, or (b) the Borrower/ Security Provider and any of 

its other lenders: and/ or any amounts due to the Bank and/or any other lender on any account whatsoever (present 

and future) from the Borrower and/or any entity or person of which the Borrower/ Security Provider is a promoter/ 

key managerial person/ partner designated partner or where such other entity or person is under the management or 

control (whether directly or indirectly) of the Borrower/ Security Provider are not paid when due or any event of default 

(howsoever described) occurs under one or more agreements or instruments entered between such entity or person 

and any of its lenders. 

any invocation by any person of any guarantee given by the Borrower and/or the Security Provider(s) to any such person 

If the Borrower and/or the Security Provider(s) is convicted under any criminal law in force. 

Occurrence of any of the Specified Events in relation to any of the Obligors. 

Occurrence of a Material Adverse Effect in respect of or in relation to the BorrOwer or any of the Borrower's properties or 

assets. 

Notice to the Bank on the Happening of an Event of Default 

9.2.1 On occurrence of any Event of Default, reasonable likelinood or apprenension of such occurrence, subsistence of an Event of 

Default after the lapse of any cure period if so prOvided by the Bank in relation to such Event of Default, or any other event 

which would constitute an Event of Default in terms of this Agreement, the BorroOwer shall forthwith without anv delav on 
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922 The Ba 

of such occurrence of such event. It shall be the obligation of the Borrower at all times to keep himself updated and aware 

becoming aware of such event. give the Bank notice thereof in writing speciftying occurrence or likeliho0d or apprehension of such events as specified in Article 9.1 above. 

any notice from the Borrower under the preceding sub-clause. 
Consequences of Default: 

On occurence of any Event of Detault as mentioned in Article 9.1 above, without prejudice to any of its other rights and remedies, the Bank shall, at its absolute and sole discretion, have the right to, inter-alia, pursue at the cost of the Borrower, any or all of the following. and whether simultaneously or successively or independently or otherwise: 
Cancel/Recall the entire Loan and declare all Outstanding Balance under this Agreement to be due and immediately payable by the Borrower and or the Security Providers (as applicable); and/ or 

Invoke any guarantees/ enforce any Security Interest or any part thereof given in favour of the Bank (including hy enle transferring or disposing off the Security Interest or any part thereof either by means of private treaty or public auictinn otherwise, with or without the intervention of any court/tribunal) in relation to the Loan and/ or any other loan provided b. the Bank where the Borrower is a quarantor/ Security Provider; and/ or 
to take pOSsession/ control of such Property/ security, whether directly or through any receiver, recovery agent, manager attorney. or other person as may be appointed by the Bank to exercise all or any of the powers and rights vested in the Bank under the Loan Agreement and/or any other related transaction documents and/or as available to it in law, who shall he deemed to be the agent of the Bank, including for or in relation to perfection, preservation, valuation, enforcement of Security Interest. possession, sale, auction, private treaties of Security Interest, et.. It shall be lawful for the Bank or its agents to enter into or take possession under the provisions contained in any of the documents entered in relation to the Security Interests henceforth and to hold and enjoy the same and to receive the rents and profits thereof without any interruption or disturbance by the Borrower and/ or the Security Providers or persons claiming by, through, under or in trust for the Borrower and or the Security Providers. ; and/ or 

To securitize any receivables of the Borrower and/or the Security Provider without the consent of or notice to the Borrower and/or the Security Provider; and/or 
Cancell recall any other loan or financial facility extended by the Bank to the Borrower and/ or any entity or person of which the Borrowerl Security Provider is a promoterl key managerial person partner/ designated partner or where such other entity or person is under the management or control (whether directly or indirectly) of the Borrower/ Security Provider and have the option to declare all Outstanding Balance under such agreement/s to be due and immediately payable, and also apply enforcement proceeds of any Security lnterest in the mode and manner as detailed under Article 5.5 and/ or Article 6 hereot 
or in any other manner as may be required at that point in time: and/ or To exercise, initiate and pursue any action, rights, notices, remedies, any proceedings (including litigation), whether clV, criminal or otherwise in nature as it may deem fit including for recovery of its dues and enforcement of the Security inieles 
or any part thereof under this Agreementlany other agreement, Applicable Law or otherwise, at the cost and expense O1 ie 
Borrower; and/ or 
Exercise any of the rights/remedies available to the Bank under the SARFAESI Act and/or the DRT Act (if applicaole) all 
the applicable insolvency and bankruptcy laws, including the lBC, in accordance with the provisions thereof, as agalis ue 
Borrower and/or the Security Provider or any of their assets; and/or Cancel and/ or suspend any corresponding loans/ facilities/ services provided by the Bank in relation to the Loan ano 
option provided by the Bank for the benefit of the Borrower under the terms of this Agreement till such time as Uie Do 
deem fit:; and/ or 

Revise the IR applicable to the entire Loan by revising the Spread, and in which case the full and final Repaynien 
Loan shall be subject to the payment of such increased IR; and/ or Present and/or re-present the Payment Mandates issued by the Borrower in favour of the Bank. notwithstanding aly 
the contrary contained in this Agreement and irrespective of the mode of repayment selected by the Borowel, o Charge Delayed Instalment Payment Charges, applicable on the Outstanding Balance from the date of such delay/ 'Due Date till the realization of such amount by the Bank. In such event, the Borrower shall also be liable to pay incidental charges and costs/ damages to the Bank, as may be stipulated by the Bank in that behalf. Notwithstanding anything to the contrary in the Loan Agreement or any other related transaction documents: (a) in the event 
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9.5 

(a 

o oreunene o' any f he Spertied Evente in relaton to any of the Obligors the Bank shall not be liable to give any prior 
note to the Rower arvd/or the Serutity Provder for recaling the Outstanding Balance under the Agreement, either in part 
o n tol andior tor evercise of any other rights/remedies. (b) even f the Loan Agreement or any other related transaction 
documente provide for a cure period to any of the Obligors in relation to any Event of Default., such cure period shall not be 
Available to ay of the Obligors in the event of occurrence of any of the Specified Events. 

(b) 

Notwithstanding anything to the contrary in the L Oan Agreement ot any other related transaction documents, all the rights 
and remedies of the Bank hereunder and thereunder and/or under Applicable Law including against the Obligors and/or their 
propertie%, are and shall be without prejudice to each other and further, notwithstanding any particular/specitic consequences 
being provided for any of the breaches of any of the terms of the Loan Agreement or any other related transaction documents 

including by any of the Obligors, such consequences shall not prejudice any other rights andlor remedies that the Bank may 
have in relation to the breach, including against any of the Obligors and/or their properties, whether under contract, general 
law SAREAESI Ac. insolvency and bankruptcy laws or otherwise. 

(C) 

Other Remedies 

In addition to the rights and remedies that the Bank may have under this Agreement and/ or under Applicable Law, the Bank 
Is hereby authorized by the Borrower, to require, upon the ocCurrence of any Event of Default, the employer of the Borrower 

to make deductions from the salary/ wages payable by the employer to the Borrower and remit the same to the Bank Undl 
the full and final Repayment is made to the satisfaction of the Bank. The Borrower undertakes and agrees not to raise any 

objection to such deductions. 

Issue of Certificates 

The Bank may issue any certificate for amounts paid by the Borrower the Bank in terms of this Agreement only if the 

Borrower has made all Repayment due as on the date of such issuance of certificate under the Agreement to the Bank and 

the Borrower has complied with all the terms and conditions of this Agreement. 

10.1 Agreement to become Effective from the Date of Execution 

ARTICLE 10 

10.2 Amendments, Modifications and Further Loans 

MISCELLANEOUS 

The Agreement shall have become binding on the Borrower on and from the date of execution hereof. The Agreement shall 

continue to be in force and efect till all the monies due and payable to the Bank under this Agreement as well as all other 

agreement/s and document/s that may be subsisting executed between the Borrower and the Bank are paid in full to the 

satisfaction of the Bank. 

The Borrower may, from time to time, request the Bank including through his registered email id or through the website, or 

through any mode as may be specified by the Bank from time to time, request for a further loan as 'additional loan', Upon 

such reguest, the Bank may in its discretion, from time to time, grant such loan upto such amount which shall be specified by 

the Bank ("Additional Loan") in context of the Property, subject to the Borrower and/or other Obligors executing Schedule 

Vor further loan agreement/ other document, letter, writing of any nature, as may be required by the Bank, including through 

the Bank's website. Such further loan shall be based on the varioUs conditions precedent, representations, warranties and 

other terms and conditions contained herein, other than the terms of Repayment including the IR and reset thereof which 

shall be specified by the Bank to the Borrower at the point of availing such further loan by the Borrower. All terms, conditions 

Security Interest applicable under this Agreement and the other related documents, to and in relation to this Loan shall 

mutatis mutandis apply to such further loan unless specifically mentioned otherwise. The Borrower shall sian such other 

documents/ papers relating to the additional loan as may be required or called upon by the Bank. Such further loan, may 

be confirmed by the Bank through an electronic mail or otherwise, which once confirmed by any BorroOwer, by way of return 

communication, either electronic or otherwise, shall become binding on all the Borrowers andlor Security Providers. The 

Borrower further aarees that all consents and authorizations that nave been given by the Borrower for the purooses of the 

Loan hereunder and in the consent letter as provided for in the Applicable Schedules as also in any other related doeumente 

shall be applicable to all such further loans. 

Consent from any Borrower shall be deemed to be consent from all Borrowers. 

Additional Authorizations of the Borrower in case there are muiaple Borrowers to a Loan: Each Borrower hereby authonzes 

every other Borrower (severally) to make any requests to he Bank in wriüng through any mode such as registered emal id 

or through the website, or thrOugh the registered mobile number, or any mode as may be specified by the Bank trom time to 

time, and such request shall be deemed to have been made tor and on behaff of all the Borrowers, as the case may be The 

Borrower hereby severally agrees that without further concurrence of any of the Borrower and without impairing or dschargnc 
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(d) 

(e) 

() 

(9) 

in any way the Borrower 's obligations hereunder, the Bank shall be at liberty to, at any time, with or without subsequent intimation to any of the Borrowers 

() 

(iv) 

(v) 

exercise of refrain from exercising any rights against the Borrower and/ or any Security Provider or any other person:, settle, release or compromise any of the obligations and/ or any part of the Outstanding Balance any security for the loan or any liability (including hereunder) incurred directly or indirectlyin respect thereof; 
vary. alter, waive, release or modify any or all the provisions of this Agreement and/ or other documents in respect of the loan, including. without limitation, any modification, variation, waiver, release or amendrment which increases the aggregate amounts to be paid 
defer. postpone, extend or revise the payment of the Outstanding Balance and/ or performance of the obligations on such terms and conditions as may be considered necessary by the Bank, including increasing the rate of interos : respect of the loan: 

enforce or forbear to enforce payment of the Outstanding Balance and/ or performance of the obligations or any n-. thereof or interest or any of the remedies or securities available to them; 
(vi) discharge. enter into any composition or Compound with, grant or promise to grant time, promise to not sue or grant any other indulgence or facility to the Borrower and/ or any Security Provider. 
Each Borrower hereby agrees that any resultant change in the liability of the Borrower on account of such alteration as mentioned hereinabove, shall be accepted and duly honoured by each of the BorrowerS, and no further consent of such Borrower is required for giving effect to any such variation, alteration, modification, waiver andlor dispensation. Each Borrower also agrees that the Borrower shall not be entitled to the benefit of the right of subrogation vis-à-vis the securities which the Bank has. is and/or becomes otherwise entitled to, until the discharge of the amounts payable in respect of the loan in full. Any Borrower to the Loan (where there are multiple Borrowers) may apply for further additional lending from Bank through the registered email id or throOugh the website or through any mode as may be specified by Bank from time to time. Upon receipt of such request, Bank shall send the details of such proposed Loan to the Borrower on his registered email id. Should the Borrower avail of such additional amount, the same shal be governed by the terms and conditions stipulated herein and SUch furtherladditional terms and conditions as may be communicated by Bank to the Borrower. In the event Bank grants SUch additional loan, the Borrower shall be precluded from raising any query in this relation and/ or denying any additional Obligations pertaining to such additional loan. Further, all Security Interest that maybe created by the Borrower in favour of Bank for the purposes of this Loan and the Repayment, shall be available for furtherl additional loans. The Borrower, at any point in time shall sign such other documents/ papers relating to the additional loan as may be required or called upon by Bank. The Borrower further agrees that all consents and authorizations that have been given by the Borrower for the purposes of the Loan hereunder and in the consent letter as provided in the Applicable Schedules shall be applicable to and remain subsisting for all such additional loans. 

Liability of Borrowers to be Joint and Several: In the event there is more than one Borrower, the liability of each Sucin Borrower with respect to Repayment of the Loan and adherence to the terms and conditions of this Agreement and aliy other Agreement/s, documentis that may have been or may be executed by the Borrowers with the Bank in respect or s Loan or any other loan or loans, is and shall be joint and several. 
The BorrOwer further agrees that either/l any of the Borrowers may execute/ sian/ deposit/ submit requisite doCumenis t e Bank on behalf of all Borrowers and/or effectuate a change with respect to the applicable IR, increasel decrease ulo amount and/ or the term of repayment of the loan with respect to the present Loan Agreement/ further loan and u changes. Any change/s made thereon by eitherl any of the Borrowers to the terms of this Agreement shall be blnog applicable to all the Borrowerls mentioned herein. 

10.3 Severability 

Every provision contained in this Agreement shall be severable and distinct from every other provision and if any provision of this Agreement is determined to be invalid, illegal or unenforceable in any respect in whole or in part, such illegality, , invalidity or unenforceability shall attach only to such provision or the applicable part of such provision and the remaining part of such 
this Agreement shall continue to remain legal, valid, enforceable in full 1 force and effect. provision and all other provisions 

10.4 Waiver 

The rights, of and pOwers and remedies available to the Bank under this agreement shall be in addition to all rights powers and 
remedies given to the Bank by virtue of any other security, statute, or rule or law. Any forbearance or failure/ /omission or delay 
by the Bank in exercising any right, power or remedy hereunder whether pursuant to an Event of Default or otherwise shall 
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not be deemed to be waiver of such right, power or remedy or shall be construed to be a waiver thereofor any acquiescence 
therein, and any single of partial exercise of any right power or remedy hereunder shall not preclude the further exercise 
thereof and every right and remedy of the Bank shall continue in full force and effect until such right, power or remedy Is 
specifically and explicitly waived by an instrument in writing executed by the Bank. 

10.5 Assignment 

105 1 The Borrower shall not be entitled to directly or indirectly assign or in any manner transfer all or any of its rights, beneits 
or obligations under this Agreement andlor any other related transaction documents without the prior written approval of 

the Bank. The Borrower hereby gives upfront consent to the Bank, to securitise, sell, assign, discount or transter or all or 
any of its rights, benefits and obligations under this Agreement and/or any other related transaction documents by way or 
participation or otherwise, including but not limited to the Security Interest/ guarantees, to any person(s), without any pror 
notice to the Borrower or any of the other Obligors, and in such manner and on such terms as the Bank may decide. Any 
such sale, assignment, securitization or transfer shal conclusively bind the Borrower and the other Obligors and the Borrower 
hereby expressly consents to the same. 

1052 Notwithstanding any such sale, assignment, securitization or transfer, the Borrower shall, unless otherwise notfied by the 
Bank, continue to make all payments under this Agreement to the Bank and all such payments when made to and received 
by the Bank shall, unless otherwise communicated by the Bank in writing, constitute a discharge to the Borrower trom is 
liabilities only to the extent of such payments. 

10.6 Jurisdiction and Governing Law 
a The Loan, this documentlother documents, shall be governed by the laws of India. The Parties hereto expressly agree that 

all disputes arising out of andlor relating to the Loan, this or any other relevant document shall be subject to the exclusive 
jurisdiction of the court/tribunal of the city/place in which the Branch of the Bank from where the disbursement has been 

made is situated. Provided that to the extent allowed by law, the Bank shall be entitled to take proceedings relating to any 
dispute in any courts/tribunals of any other place which otherwise has jurisdiction. 

10.7 Service of Notice 

10.7.1 Any notice or communication (collectively, "Notice") to be given hereunder to any Party shall be in writing, and shall be given 
by hand delivery or mail, post, or courier to the Party to which it is given at (i) Borrower's address mentioned in Schedule 
I hereto, in case the notice is to the Borrower; and (ii) Branch office address of the Bank mentioned in Schedule I hereto, 

in case the notice is to the Bank (iii) or at such other address as such Party shall have designated by prior Notice to the 
Party giving such Notice. Provided that in case the Notice is to the Borrower, the Bank shall be entitle to send the same to 
any of the last known addresses of the Borrower as per the Bank's records, notwithstanding the aforesaid addresses of the 

Borower. Provided further that any Notice to the Bank, to be valid, must also be additionaly sent to the Bank's then registered 
office address as available on the Bank's website. Provided also that any Noticelcommunications to the Borrower mav also 

be given/sent to the Borrower by the Bank by way of emailisms to the registered email id/registered mobile number of the 
Borrower mentioned in Schedule I hereto, or by way of other Electronic Mode/ electronic instructions. 

10.7.2 Any Notice or communication given as above shall be deemed to have been delivered and served fully on the Partv to whom 

given, in case of hand delivery when actually delivered, in case of mail, post or courier within 3 (three) days of dispatch of 
Such Notice and in case of telex or telecopier when sent, and in case of email or sms or Electronic Mode sent by the Bank 

to the Borrower when sent by the Bank. 

10.7.3 The Notices by/in sms/email/other electronic instructions/mode (collectively, "Virtual Instructions") shall be subiect to the 

following: 
10.7.4 The Borrower shall not be entitled to provide Notice by way of Virtual Instructions (except to the extent of grievances for which 

contact details have been specified on the website of the Bank) unless previously expressly permitted by the Bank in writing 
and if so permitted then to such address of the Bank as shall be expressly specitied by the Bank in this regard. Further. if so 

permitted by the Bank. then the Borrower shall be entitled to provide NOtice to the Bank by Virtual Instructions (however not 
only by Virtual Instructions) and the Borrower must additionally send the same Notice in physical form in writing with the same 
contents signed by the Borrower's authorized signatories. Provided that though the Bank shall not be obligated to accent or 
act upon the Virtual Instructions from Borrower unless the physical instructions as above are received from the BorrowWer 
the Bank may however its absolute discretion be entitled to accept any such Virtual Instructions from Borrower without 
the physical instructions as above. Any Virtual Instruction sent by Borrower which the Bank relies upon shall he doomedt 
have been given by the Borrower and/ or its authorised signatory and such instructions shall be binding upon the Borrower 

whether actually given by the authorised signatory or not, under authority or not. 
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10.7.5 If there is a dispute as to the electronic records, or if there is any difference between the electronic records in the systems of Bank and the Borrower. the records of Bank shall be final and binding on the Borrower. 

10.7.6 The Borrower understand/s that the internet/any other digital or electronic mode ("Electronic Modes") through which the Virtual Instructions transmit, are not necessarily encrypted |and Electronic Modes are not always secure means sof transmission, especially when Notices are not electronically signed, and are susceptible to misuse, alteration, fraud, etc. for whi 
Borrower agrees that the Bank shall not be held liable or responsible. The Borrower further indemnifies the Rane 
officers, directors, employees, agents, consultants and other representatives, successors and assigns, and aarees to S 
them indemnified, saved and harmless, from time to time and at all times from and against any and all claims, losses dameo 
Costs, liabilities, charges, actions, suits, demands, penalties and expenses or other consequences incurred, suffered hu 

of them, pursuant to, in connection with or arising out of or in relation to situations such as: 
a. 

b. 

The Bank acting or refraining to act pursuant to, in accordance with or relying upon, any Virtual Instructions frorm 
Borrower; and/or, 

C. 

Any unauthorized or fraudulent Virtual Instructions and/ or non-receipt of any Virtual Instructions claimed to have heen 
sent by the Borrower; and/ or 

Any errors, delays or problems in transmission or unauthorized/ illegal interception, any misuse, alteration, manipulation of electronic data or otherwise in the Virtual Instructions caused by using Electronic Modes as a means of transmission. 
10.8 Specific Consents, Disclosure, etc. 
10.8.1 The Borrower, including the directors, partners, owners, agree and confirm that the Bank shall, without notice to or without any consent of the Borrower, be absolutely entitled to and have full right, power and authority to make disclosure any information relating to the Borrower including personal information, details in relation to the Loan and Loan Application, defaults, Security Interest, obligations of Borrower, any credit information, any KYC data, to any credit information company and/or any other governmental/regulatory/ statutory or private agency/entity, credit bureau, the RBI, rating agencies, information utilities or other entities under any Insolvency Laws, service providers, other banks / financial institutions, any third parties, any assignees/potential assignees or transferees, any Central KYC Registry or any agency or entity authorised in this regard under Applicable Law, who may need the information and may process the information, publish in such manner and through such medium as may be deemed necessary by the publisher/ Bank/ RBI, including publishing the name as part of wilful defaulter's list from time to time. 
10.8.2 The Borrower consents and agrees that the Bank shall have the right to not return the Loan Application, the photographs, information and documents submitted, for such time as may be required to the extent of its needs in relation to this contract or to the extent required by law. Without prejudice to the generality of the above, the Bank shall have the right to publish including to the public at large the photographs of the Borrower and/or its promoters, directors, partners, etc. in or through any media including newspapers, journals, magazines, websites, etc. as the Bank may deem fit, in case of ocCurrence of any Event of Default. The Borrower acknowiedges that this, being necessary to preserve and protect the rights and interests of the Bank, will not amount to any defamation, or violation of any privacy rights of the persons concerned in this regard and that the Borrower has obtained and shall from time to time obtain confirmation to this effect from each of those persons. 
10.8.3 The Borrower hereby irrevocably and unconditionally consents to and authorises the Bank (acting through any of its oficers, representatives, systems) to, without notice to the Borrower, access, use, store, reproduce, disclose to any person any part ol uio information and data including the personal data and sensitive information of the Borrower and information and data pertaining o any other person, any KYC data or information, as furnished by the Borrower as part of or pursuant to the Loan Application or u documents, for the purposes of datalinformation verification, appraisal, credit risk analysis, reporting, assessing track reC01u, establishing contact with the Borrower or for the purpose of recovery of dues from the Borrower. or any other legitimate purpos the opinion of the Bank, including where any such verification, access, analysis, assessment etc. is from or through or to any persoe other banks/finance entities, credit bureaus, credit information companies, information utilities, Borrower's officers/ directors/ paruig promoters, other sources, whether official, governmental, public, private. web-based. electronic. personal. etc. and whether it reque or results in access of further information or data including on or through any electronic platforms. websites, portals, etc., and wiie required, for the aforesaid purposes to act for and on behalf of and/or in the name of the Borrower (including for access, authenuau log-in, password, etc.), and to use and disclose, without notice to the Borrower, for any of the aforesaid purposes, any such data and 

information or any part thereof to any of the authorities, agencies, persons, websites, portals, service providers, ne banina branches/ subsidiaries/ affiliates/ credit bureaus/ credit information companies (CICs) rating agencies/ information uOues, providers, banks/ financial institutions, governmental authority/ regulatory authorities or third parties, as also to access, preserve, 
store, use any furnishedlaccessed information/data including any further information/data. 

10.8.4 The Borrower hereby agrees and acknowledges that the Bank shal be entitled at its discretion to engagel aval l of, at the risk and cost 

of the Borrower, services of any person/third party service providerlagent/agency, for anvthing required to be done for in To 
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pursuant to the Loan, including collections, recovery of dues, enforcement of Security Interest, getting or verifying any information 
of the Borrower/ assets, and any necessary or incidental lawful acts/ deeds/ matters and things connected thereto, as the Bank may 

deem fit and all such incidental costs and expenses shall borne by the Borrower. 

10.8.5 The Borrower further acknowledges, accepts and confirms that he has read and understood the privacy policy of the Bank and other 
policies and documents of the Bank, as are available on the Bank's website and updated from time to time. 

10.9 Communication with Third Party, Publication etc. 
The Bank shall be entitled to communicate, in any manner it may deem fit, to or with any person or persons regarding maters oncerning 
the Loan, Security Interest and/or any particulars of the Borrower, with a view to receiving assistance of such person or persons in 
recovering the Repayment or otherwise. Further, representatives of the Bank shall be entitled to visit the Property and/ or any place oT 
work of the Borrower or Security Provider. The Borrower agrees that if any Event of Default as detailed in Article 9 above occurs, or it 
in the opinion of the Bank, the Borrower or Security Provider commits any breach of any provision of this Agreement or any detauIt or 
delay in the Repayment of the Loan or any amount payable under this Agreement whatsoever which the Borrower is liable to pay, the 
Bank shall have the unqualifed right to disclose or publish the Borrower's and or Security Provider's name and particulars (including 
photographs and particulars of accounts), to any regulator, employer of the Borrowerl or Security Providerl any third party andor 
general public, andlor on its website, as a defaulter and/or in such manner as the Bank may deem fit. 

10.10 Appointment of Third Parties by the Bank 

(a) 

The Borrower accepts that the Bank shall without prejudice to its right to perform the activities itself or through its offcers or employees 
or other authorised agents, be entitled, and have full power and authority, to appoint one or more third parties and delegate to such third 
party all or any of its functions, rights and powerS under this Agreement relating to the administration of the Loan including the right 

to collect and receive on behalf of the Bank all the dues under this Agreement and give valid and effectual receipts and discharge to 
the Borrower and to perform and execute all lawful acts, deeds, matters and things connected herewith or incidental hereto including 
execution of the agreement, credit reference checks, verification, assessment, sales and marketing activities and collection/sourcing 
or storage of data andlor of information and/or of documents in physical or digital form. 

10.11 Indemnity 
The Borrower shall indemnify and keep indemnified/ cause the other Obligors or any other party to the transaction documents to 
indemnify and keep indemnified the Bank, its employees, officers, agents, representatives and directors against all actions, suits, 
proceedings, consequences and all Costs, charges, expenses, losses, liabilities or damages which may be incurred or suffered by the 
Bank by reason of any false or misleading information given by any of the Obligors or any other party to the documents hereunder 
or any breach/ default/ contravention/ non-observance/ non-performance by any of the Obligors or any other party to the documents 
of any terms, conditions, agreements and proVisions hereunder and/ or other documents or defect in title to the Property/ Security 
Interest and/ or on account of any statutory violations. The decision of the Bank with regard to the incurrence to loss/ damage and 
quantification thereof shall be conclusive and final and the Borrower shall forthwith pay/ cause the other Obligors to forthwith pay 

such indemnification amount as quantified and demanded by the Bank in this regard. This indemnity shall survive termination of this 

Agreement. 

10.12 Right to review and amend terms of the Loan 

Notwithstanding anything to the contrary in this Agreement or any related document, the tenure/ repayment schedule/ Interest Rate and 

frequency of pavment other terms and conditions of the Loan are subject to change by the Bank in its discretion, as a consequence to 
unforeseen or exceptional or extraordinary changes in the money market conditions, or occurrence of increased cost situation or large 

scale economic disruptions or on account of statutory or regulatory changes or requirements or OCcurrence of any Event of Default, or 

change in nature or user of the Property or breach of any undertakings/obligations on the part of the Borrower/ Security Provider as per 

the Agreement and/or transaction documents. In this regard, the Bank reserves the right to review and amend the terms of the I o9n in 

Such manner and to such extent as it may deem fit. 

10.13 Lien and Specific Set Off 
Notwithstanding anything to the contrary in this Agreement and/or any other related transaction documents: 

in resoectof any of the Obligors', its afiliates', group entities, parent entities, associate entities', subsidiaries' (collectively "Borrower 
Group Entities"), present and future liabilities to the Bank, its artliates, associates, subsidiaries (collectively "Group Members") 

whether under the Loan provided hereunder or under any other obligation/loan/facilities/borrowings/document. whether such liabilitioe 
are/be cvstallised, actual or contingent, primary or collateral or several or jointly with others, whether in same currency or diferent 
currencies, whether as principal debtor and/or as guarantor andlor otherwise howsOever (collectively "Liabilities"), each of the Rank 
and the Group Members shall in addition to any general lien or similar nght (to which any of them as bankers or financial institutions 
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(b 

C 

(e 

(f) 

(g 

(a) 

may be entitled by law, practice, custom or otherwise), have a specific and special lien on all of the Borrower's and/or Borrower 
Entities'present and future deposits, stocks, shares, securities, property, assets, Security interest, bo0k debts, all moneys in all as 
whether current, savings, overdraft, fixed, recurring or other deposits, loan acCounts, held with or under control of or denecit 

(b) 

or to the order of or in custody, legal or constructive, with the Bank and/or any Group Members, now or in future, whether in same or diferent capacty of the Otbligorlany of the Borrower Group Entitites, and whether singly, severlly or jointly with others, whether 
any banking relationship, safe custody,. collection, or any other purpose or otherwise, whether in same currency or different cure 
and 

Separately. each of the Bank and the Group Members shall have the specific and express right, without notice to and without eor 
of the Borrower or any of the Borrower Group Entities, to set-off, transfer, sell, realize, adjust, appropriate all such amounts in all enk 
accounts and deposits (whether prematurely or upon maturity as perthe Bank's discretion), securities, amounts, property etc. as aforeeoid 
(including benefits and accruals thereon), for the purpose of realizing or against any of dues or monies/ liabilities outstanding in resnect 
of any of the Liabilities whether ear-marked for any particular Liability or not, to combine or consolidate all or any of accounts of any of 

the Borrower and Borrower Group Entities including with different branches or diferent Group Members and set-off any Such mons 
and/or assets, securities, amounts, property, etc. as aforesaid (including benefits and accruals thereon), whether such accounts are 
of same type or nature or not and whether held in same capacity or not including upon happening of any Event of Default mentioned 
in any of the documents pertaining to the respective Liabilities or upon any default in payment of any part of any of the Liabilities. 
The Bank and the Group Members shall be deemed to have and hold and continue to have first charge on any assets including any 
deposit on which Security Interest has been/ will be created in respect of the Loan hereunder, as security also for any of the other 
Liabilities; and all the rights and powers vested in the Bank in terms of any security or charge created for the Loan hereunder shall be 
available to the Bank and/or the Group Members also in respect of such other Liabilities, irrespective of the fact whether any Loan s 
at any time outstanding, repaid or satisfied or not and even after the Loan has been repaid or prepaid. 

The Bank and the Group Members shall be deemed to have and hold and continue to have first charge on any assets including any 
deposit on which security interest has been/ will be created in respect of any of the other Liabilities, as security also for the Loan 
hereunder; and all the rights and powers vested in the Bank in terms of any security or charge created for such other Liabilities shall be 

available to the Bank and/or the Group Members also in respect of the Loan hereunder, irrespective of the fact whether such relevant other Liability is at any time outstanding, repaid or satisfied or not and even after such Liability has been repaid or prepaid. 
in the event of any third party, including any statutory authority or court of law asserting any rights over any of the deposits, monies, securities and assets placed with the Bank, the Bank shall be entitled to exercise its rights of lien and set-off in respect of the same and be required to provide to such third party only such deposits, monies, assets and securities placed with the Bank as would be 
available after setting aside deposits, monies, assets and securities, etc. towards the said dues of the Bank (Liabilities) whether any 
part of or all of the said dues are by then arisen, crystallised or not and whether actual or contingent. 
If any of the Borrower Group Entities have more than one agreement with or have availed any other facility from the Bank of whatsoever kind and if in any of the contracts or agreements, they have committed any breach or default, then the Bank has the right of lien and right to hold on to the Security Interest (as security for all such liabilities of the Borrower Group Entities/persons including under thIs and other agreements, and to act accordingly) of all the assets under all the agreements even if in any of the agreements, the Borrower has paid off all the dues and/or the assets have become free from any charge under such loan facility. 

10.14 Payment by Mistake, Accident or Error 

The Bank has the exclusive right and sole discretion to appropriate all amounts received from the Borrower towards any of te agreements that any of the Borrower and Borrower Group Entities has entered into notwithstanding the instructions from any of them to the Bank to appropriate the money to/against a particular agreement or liability thereunder. 

The Borrower hereby agrees and confirms that in the event the Bank transfers or remits any monev to the Borrower or in its accoul by mistake, accident or erroneously, which money is, in the sole opinion of the Bank, not due and/or payable to the Borrower, el the Borrower shall be obligated to and shall, without any delay, demur or protest, forthwith and in no event later than one Busines Day of such transfer/remission or on first demand by the Bank (whichever is earlier), return and repay the said money to the bdi a manner satisfactory to the Bank. Till such return and repayment of the said money by the Borrower to the Bank, the Borrower Si hold the same in trust for the benefit of the Bank, keep such money segregated from all other monevs of the Borrower and Keep i from any attachment. Such opinion and decision of the Bank shall be final and binding on the Borrower. 
The Borrower hereby acknowledges and agrees that any non-compliance of the aforesaid obligations shall be a breachor uus fiduciary duties on the part of the BorroOwer. The Borrower hereby further agrees and confirms that in case the Borrower tailis to the money within the timelines as mentioned above, the Borrower shall be liable to pay interest on such money to the bain same rate as applicable to the Loan granted in terms of this Agreement. 
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(c) 

(d) 

Without prejudice to the foregoing, the Borrower hereby agrees and confirms that the Bank shall have the right to, at its sole and 
absolute discretion, 

(a) 

() 

(a) 

(ü) 

(ii) 

debit any account or accounts of the Borrower maintained with the Bank and recover such money under intimation to the 
Borrower (however without the consent of the Borrower), and/or 

recover such money from the future disbursements (if any) of the Loan (including by way of set-off), and/or 

recover such money by disbursing any undisbursed portion of the Loan to the Bank itself which shall be deemed to be the 
disbursement to the Borrower, and for this purpose the Borrower shal be hereby deemed to have upfront made request tor 
disbursement to the Bank, and no further disbursement reguest shall be reauired from the Borrower in this regard. 

10.15 Additional Schedule cum Key Fact Statement 

The Borrower further agrees that such money which has been transterred or remitted by the Bank to Borrower or in its account Dy 
mistake, accident or erroneously, the same shall be deemed to be added to the Outstanding Balance payable by the Borrower to the 
Bank in terms of this Agreement and other related documents, in case and till such time that the said money has not been returmed 
and repaid to the Bank in the manner stated above. 

For each of the Loans and Applicable Schedules, provisions of Schedule IX hereto shall also be applicable in addition to the provisions 
of this Agreement and the other Schedules, and Schedule IX hereto being the Additional Schedule cum Key Fact Statement shallalways 
be deemed to form part of the respective Applicable Schedules in addition to the provisions of the respective Applicable Scheduies. 

10.16 Acceptance, Signing, Delivery, Execution of this DocumentiAgreement 

This document may be accepted by the Borrower physically or electronically, as under: 
() Physical acceptance (wet signature) by the Borrower: In case the document is accepted physically by the Borrower, the physical 

signature clauses at the end of this document shall apply. However, in case the document is electronically accepted by the Borrower 
as mentioned in (b) below, then the physical signature of the Borrower shall not be required and the physical signature fields at 
the end of the document, though appearing there, shall be treated as non-applicable. 

(ii) Electronic acceptance by the Borrower: In case of electronic acceptance of this docCument by the Borrower, the following shall 
apply: The Borrower hereby expressly acknowledges and confirms that it/its authorized signatory(ies) on its behalf, has/ve 
read, verified, understood this Document and the Borrower has irrevOcably agreed to and accepted, signed and delivered this 
document including all terms and conditions contained in this document/ terms and conditions/agreement. the Schedules thereto 
('collectively, "Document") by way of electronic signature (e-sign) or digital signature (of the Borrower in case of an individual, or 
of the authorized signatories of the Borrower in case of the non-individual) or by way of any other digital or electronic acceptance 
including by way of validation through one time password/code or click or tick or any other action signifying acceptance or any 
electronic authentication technique, and no other further act, deed or writing or any physical or wet signature or acceptance on 
part of the Borrower shall be required for signing, acceptance and delivery by the Borrower. The acceptance, signing and delivery 

by/for and on behalf of the Borrower is complete and absolute as above. For the purpose of stamp duty, the Bank may optionaly 
designate this document as the principal agreement or require any extract of any part of it ("Relevant Extract") to be designated 

as the principal agreement and such determination of the Bank would be deemed to be final and binding on the Borrower. The 
Borrower acknowledges that any writing on the said stamp paper or stamped (including franked/e-stamped) Relevant Extract 
associating the stamp paper/stamped page (including franked) with this document would be as good as making the stamp paper/ 

stamped page an integral part of this document. The Borrower also acknowledges that the execution of the agreement would be 
sign the Documents in any physical complete only once the same is accepted by the Bank. The Bank also does not require 

form. Subsequent to acceptance of the Borrower as above, the Bank shall be deemed to have accepted this document: 

a. either. online by way of the Bank sending an email communicating such completion, from its relevant office/ branch into the Borrower 

and attaching therewith the copy of this document, or 

b. by way of counter-signing or initialling at the hands of its officer the Relevant Extract of this document or 

c. by way of by way of electronic signature (e-sign) or digital signature by its oficer or by signifying its acceptance in any other manner 

Upon acceptance of this Document by the Borrower this doCument and any electronic copy made by/on behalf of the Bank thereof 
shall be deemed and treated as an original Document. Ihe Bank may print paper copies of the electronic record or produce in 
any such form at its discretion, of this Document and/or of logs/records of signingor acceptance by the Borrower as aforesaid 

and the same shall be fully binding on the Borrower. The Borrower has no objection to such print-outs or any such other form (in 
the discretion of Bank) being produced by the Bank including in evidence in any court, tribunal or otherwise, to prove the signing 
or acceptance, execution as above, as well as the contents of the contract. 
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10 17 The Bank shall be entitled. at its sole discretion, to store, vault, keep, maintain the Custody Items, at such place, at such facilith. o3 

f 

h 

in such manner and on such terms, as the Bank may deem fit, whether with/by the Bank itself or with /through any senvice nrid.. 

or custodian of the Bank, and none of the Borrower(s). guarantors or Security Provider(s) shall have any objection to the same l 
case of any loss to any of the Custody ltems or any part thereof, at any time(s), due to any Force Majeure Event or thet. robheny n 
similar event. not. loss in transit, accident, etc, or any event not at the fault of the EBank, the Bank shall not be liable for any Such loe 
or for recreation or any cost or compensation on account thereof or there-against or tor any consequent or indirect or direct lose to 

any person including the Borrower(s). quarantors or security providers. 

For the purposes hereof, the expression "Custody ltems' shall mean any title deeds, related documents, papers, plans, maps. pledoed 
o00ds. certificates, shares, securities, etc. submitted or deposited to the Bank or to any person for and on behalf of the Bank hy the 

Borrower or any other security provider or guarantor or any other person or anyone acting tor them. "Force Majeure Event shall mean 
any circumstance not within a party's reasonable control including, without limitation the following events: 

acts of God, flood, drought, earthquake or other natural disaster; 

epidemic or pandemic: 
terrorist attack, suicide attack, chemical attack, civil war, civil commotion or riots, war, threat of or preparation for war. amed Conflict. imposition of sanctions, embargo, or breaking off of diplomatic relations; 
nuclear, chemical or biological contamination or sonic boom, cyber attack, malware, ransomware or any similar attack. vinus disruption, systems crash; 
any law or any action taken by a government or public authority, including without limitation imposing an export or import restricion. quota or prohibition, or failing to grant a necessary licence or consent; 
collapse of buildings, fire, explosion or accident; 
any labour or trade dispute, strikes, industrial action or lockouts: 
non-performance by Suppliers or subcontractors; and 
interruption or failure of utility service 

10.18 Couterparts 
The Parties confirm that this Agreement, its Applicable Schedules and Annexures and any other documentation pursuant to it, represent one single agreement between the Parties. ThisAgreement may be executed in separate counterparts, each of which, when so executed and delivered, shall be deemed to be an original, but all such counterparts together shall constitute one and the same instrument only. 10.19 This Agreement read with the Offer Letter and the Loan Application supersedes all discussions and agreements (whether oral or written, incduding all correspondence) prior to the date of this Agreement between the Parties with respect to the subject matter of this Agreement. The terms of this Agreement shall override in case of any conflict or inconsistency between this Agreement and the Ofier Letter andI or the Loan Application. 

Do not sign this agreement if it is blank. Please ensure all the relevant sections and documents are completely filled. 



1. Loan Account No 

Plece 
Plece and hate of Execut ion of this Agreement 

Date 

8 Branch office 
of the HDFC 
Bank 

Nane 

C1ty : 

Name i 

City i 

s(HEDULE I to the LOAN AGREEMENT 
FOR AD DUS TABLE RATE HOME LOAN 

4 Bor rower/s and Co-Borrower's Name and Address 

701564553 

7. Type of Loan: 

LUCKNOWw 

Add ress FLAT NO J-16 JUDIC IAL OFFICER JUDGES RESIDENCE, COLONY UNNAO UNNAD - 299801 UNNAC Pin 209861 

(Month) 

5 Security Provider's Name and Address 

9. Loan AnOunt 

LUCKNOW 

MR VISHWAKARMA VIVEKA NAND 
Individual/ Proprietorship 

10 Frequency of 
Rest 

MR VISHWAKARMA VIVEKA NAND 
Individual/ Proprietorship Add ress FLAT NO J-16 JUDICIAL OFFICER JUDGES RESIDENCE, COLONY UNNAO UNNAO - 209801 
UNNAO Pin 209801 

6. Date of the offer Letter (with SUCh subsequent modifications, 
1f any) 

Amo unt of loan 

Interest 

8. Purpose of Loan : LAND 

(Day) 
. 292]. 

(Year) 

Monthly 

RURAL PLOT LOAN VARIABLE RATE 
MONTHLY REST 

Up to and not exceeding Rs. 1760069 - (RUPEES SEVENTEEN LAKH SIXTY 
THOUSAND ONLY) in agg regate 

11.Adj ustable Rate Hone Loan (floating) (ARHL) 

69-08-2023 

Rate of Interest shall be 8.55 
X 

Rs. 1760900/- (RUPEES SEVENTEEN LAKH SIXTY THOUSAAD ONLY) 



PEMII shall be 8.55 % p.a 

Re ference Rate i.e. External Benchmark Lending Rate 
("EBLR") of HDFC Bank i.e. Repo Rate of 6.5 % plus 
2.05 (} spread p.a.= 8.55 % per annum*. 

Interest shall be calculated at monthly rest. 
Amo rtisation 

a) Term of re payment 156 months. * 

b) EMI Rs. 18727/ 

c) Number of EMIS 156 months * 

d) Date of connencement of EMI 1st day of .e2. 

e) Due date of payment of first EMI 5th day of .r2? 

HDFC Bank may vary its Reference Rate from time to 
tine in such nanner including as to the Loan amunt, 
as HDFC Bank may deem fit in its sole discretion. 

The borrower shal1 endeavor to pay subsequent EMIs at 

the end of each respective month but in any caSe 

shall pay on or before the 5th day of the following 
month. 

12.Due Date of PEMII / 
EMI Payment 

13.Interest Rate Reset Revision Cycle 

mgnth 

The IRRRC shall be made appicable to the Loan with 

the first such application to be done on the first da' 

of the month following the month in which the period 

0f IPRRC computed from the date of the first 

disburseme nt of the Loan is completed. 

Interest 
14.Description of the Property/Assets for Security 

15 Registered Email ID 

day of every 

Plot No. P-337 in Eldeco Shaurya, Bijnore, Tehsil & 

District Lucknow, Luckncw,226001 and all construction 

the reon present and future. 

17 Charges, Fees, etC. 

16 Registered Mobile Number 7007963100 

JUDGEVIVEKANANDGMAIL. COM 

As per Statement of Charges 
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IN NITNESS HEREOF the Borroeer and the Rank have caused 
the sane to be executed on the day, ont and year as 
indicated in the Schedule in the manner hereinafter 
appearing: 

MR VISHAKARMA VNEKA NAND 

Borrower (s)/Co-Borrower(s /Authorised Signatory of the Borrower(s)Co-borroer(s) `igned and Belivered by for 
and on behalf of the Borrower & Co-Borrower(s) in token 
of and in wit ness of then having read (andfor being 
explained), verified, understood, irrevocably greed to 
accepted, confimed and declared all the clauses on al 
the page no's 1 to 26 of this Agreenent and also all thh 
pages of all schedules, having aut henticated accurscy 3u 
correctness of the sane Signed and Delive red by the 
within-naned HDFC BANK LIMITED by the, hand of 

Mr./Ms. 
its Autho rized Signatory. 

XX 

Senior Mange 
NOFS &ank Linte 
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