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Application ID - 30423122602523
CRM Application Number-

ARRANGEMENT LETTER

To be addressed to both 1st and 2nd applicant
Arrangement Letter

(For financing Two Wheelers / Cars)

To,
Chetna Tyagi :
C O SANNJAY RAJ PANDE, C O SANNJAY RAJ

PANDE, BILGRAM, HARDOI, UTTAR PRADESH, PIN-
241001

Ref No: 30423122602523 Date: 26/12/2023

Dear SirfMadam,

Personal Segment Auto Loan/SBI CAR LOAN SCHEME

Loan for purchase of MAHINDRA AND MAHINDRA, BOLERO NEO, N87STR, Term Loan of Rs. 2
800000.

With reference to your application dated 26/12/2023 ,we hereby sanction you a Term Loan of 2
800000/- (Rupees eight lakh only) on the following terms and conditions:

1.Purpose :

The Loan is sanctioned to you' for the purpose of puchase of MAHINDRA AND MAHINDRA,
BOLERO NEO, N87STR,2023

2Margin: 33.37%

3.RATE OF INTEREST

* D IN T Fl L PROD

Interest on the loan will be charged at 8.90% p.a., on daily reducing balance at monthly rests which is
0.35% above the ONE-YEAR Marginal Cost of Funds Based Lending Rate (MCLR) which is at
present 8.65% p.a. The rate of interest viz, 8.90% p.a. will be valid for the entire tenor of the loan. In
the event of default in payment of any instalment or any irregularity in the loan account, penal interest
at the rate of 2% per annum over the stipulated interest rate with manthly rests will be charged for the
irregular amount and overdue period.

*(To be deleted where floating rate of inleres! is applicable)
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Interest on the loan will be charged at % p.a. over the Marginal Cost of Fun i
(MCLR) which is at present % p.a., the current effective rategbelng % p. a. cualgjlzﬁzgii bi?!ilgg:naé:
of the loan amount at monthly rests, subject to reset at the end of from the date of first disbursement
as per the prevailing MCLR. Fulure reset dates and interest rates shall be determinded according|
The Marginal Cost of Funds based Lending Rate (MCLR) prevailing on the date of first disbursemgnifl
shall be applicable lill the next reset date, irrespective of the changes in the benchmark during the
interim. The Bank ;hall at any time and from time to time be entitled to vary the Margin (spread) and
MCLR at its discretion. Depending on variation of MCLR and spread, the effective rate of interest shall
vary periodically and lhe_borrc-wer' shall be liable to pay the effective rate of interest as on the agreed
date of reset or change in the spread as the case may be. In the event of default in payment of any
instalment or any |rregylarity in the loan account, penal interest at the rate of % p.a. over the
stipulated interest rate '.m_th monthly rests will be charged for the irregular amount and overdue period,

*(To be deleted where fixed rate of interest is applicable).

The Borrower/ Co-borrower shall be deemed to have notice of changes in the rate of interest
whenever the changes in the MGLR Rate are displayed / notified at / by the Bank / published in the
newspapers / in the website of the Bank/ made through entry of interest charged in the passbook /
statement of accounts sent to the Borrower/ Co-borrower etc. and you are liable to pay such revised
rate of interest. The Bank has option to reduce or increase the EMI or extend the repayment period
consequent upon changes in interest rate.

4, Repayment :
The borrower shall repay to the Bank, the amount of loan and interest thereon in equated monthly
instalment as under

Regular Repayment:
Equated Monthly Instalment of Rs 16568each commencing from the month of JAN-2024 till the entire
loan with interest is fully repaid.

The first installment commences from the month following the month of disbursement of loan.
Whereever repayment is through post-dated cheques, the cheque should be dated prior to the EMI
Due date of every month.

The first due date for repayment of EMIs shall fall JAN-2024 and lhe subsequent instalments on or
before the same date of each succeeding month thereafter, till the entire loan is fully repaid with the
interest and other unpaid penalty, costs, charges and expenses.The tentative breakup between
principal and interest for the tenure of the loan shall be as under:

Repayment schedule:

|Due Date Amount to be repaid®
Principal Dug Projected Interest Total Repayment

imm-zd 10634.67 5933.33 o 16568 |

10-02:24 1071354 5854.45 18568 '

10-03-24 10703 5775 16568

40-04-24 Y0873.05 5694,05 16568

t0.05-24 10953.69 I ;561-1,‘31 16568 |

10-06-24 11034.93 563307 16568

100724 1116.77 i:afls}.z: l1ﬁ565

10-08-24 11189.22 536078 [16568 #
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Due Date Amount 1o be repaid*
Principal Due | Projected Intarest Total Repaymant

10-09-24 11282.28 5285,72 16568
10-10-24 11365.96 520204 16568
10-11-24 1145026 5117.74 ' - 16568
10-12-24 1163518 5032.82 ) 16568
10-01-25 1162073 | 494727 S 16568
10-02-25 1170692 4861.08 - 16568
100325 - 178374 - 477428 ) B 16568
10-04-25 - %’13&1.22' N 468578 16568 |
10-05-25 1196933  4598.67 © 1es68
10-06-25 1205811 4509.89 16568
110-07-25 12147 54 ' 442046 16568 )
10-08-25 12237 63 433037 16568
100925 T 1232839 - 423961 i - 16568

10-10-25 1241983 4148.17 ' 16568

lm-’11-25 1251194 4056.06 B 16568

10-12-25 o 1260474 3963 26 16568 —adaik
10-01-26 125QW 3869.77 . 16568

I1u~4:|2-2|3 , 12792.4 37755 16568

10-03-28 12887 28 3680.72 - 16568 .
'ro_aj:z_ﬁ' : 12982.86 3585.14 16568

10-05-26 1307915 3488.85 16568 -
10-06-26 13176.16 3aenes 16568 -
10-07-26 13273.88 3294.12 16568

10-08-26 13372.33 319567 ' 16568

10-09-26 134718 30065 o 16568

10-10-26 13571.42 ' 2996 56 ) 16568

10-11-26 13672.07 | 289593 16568

10-12-26 1377347 2734.53 16568 '
Imm-zr 13675.63 269237 ) 16568

10-02-27 iwum.sq 569,45 16564 |

10-03-27 408221 ABE, T4 16568

li‘.]-U-‘l-?? 1418 Fif ERIIR L |TﬁSﬁ=J. I

10-C5-27 IM'.!HI.IL';“ L2760 16564

100627 14397 67 217013 16568 i



0SBl RLMS

Due Date Amount 1o be repald*

. _ PI‘Ir‘IClpI:ll Dua l F‘ru]uctad Interast | Tolal Repaymant
10-07-27 14504 66 2063.34 16568

10-08-27 14612.23 1955.77 16568

10-09-27 1472061 ) 1847 39 16568

10-10-27 14829.78 ' 173822 16568 -
10-11.27 1493977 !162'3.23 16568
101227 ) 15050.57 151743 16568

10-01-28 ' 15162.2 14058 l1asa.é

10-02-28 1527465 129335 ' 16568

'm.ca-ga ) 15387.94 1180.06 - 116568

100428 - 15502,07 1065.93 - 16568
[10-05-28 ) 15617.04 950.96 16568 i
(10-06-28 15732.87 T 83543 16568 o
10-07-28 ' 15849 55 71845 ) 16568
10-08-28° 15867.1 6008 ' 18568 -
10-08-28 T 1608563 '!432‘..” 16568
(10-10-28 16204 .83 ) 36317 ' 16558 -
10-11-28 © 16325.01 ' 742.99 ) 16568 -
H0-12-28 1643738 LT ) 16568 -

* Based on existing interesl rate.
Frequency of repayment: Monthly

Wherever repaymenl is through post-dated cheques, the cheque should be dated prior to the 10th of
every month.

Maratorium period for payment of principal and or interest.*

—

ant |

f | Date of commencement |
Moratorium period Slarl Date . End Date of repayment |

R R L |

*This clause will be included wherever applicable.

5. Pre-payment charges :
(a).For Fixed Interesl Rates under noled charges will be levied:

{i} Prepayment charges : NIL.

(ijForeclosure charges 2%+GST on the theo balance will be levied if, account closed within 2 year
from the disbursement of loan

6. Security :
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The loan. will be secured by:

(a). Hypothecation of the aforesaid two wheeler/car purchased out of the loan amount in favour of the
Bank. Noting of Bank’s hypothecation charge in the Books of the RTO and the Registration Book will
be essential in respect of finance for two/four wheeler vehicles. You will also be required to furnish a
copy niﬁt?_gﬁagistratfon Book for Bank's record after recording Bank's hypothecation charge therein
by the .

(b). Third party guarantee of .
(c). Pledge of the securities listed hereunder

7. Insurance:

The vehicles shall be kept comprehensively insured by you in your name for the market value or at
least 10% above,-_ the loan amount outstanding, whichever is higher. Bank's hypothecation charge is to
be noted on the insurance policy and a copy of the policy is to be delivered to the bank.

You shall indemnify Bank for any claim/loss that bank may suffer due to your failure to keep the
vehicle insured at all times during the term of the loan account.

The Borrower shall always be responsible to ensure that the insurance policy in respecl of the
hypothecated assets remains valid till all the dues of the Bank are repaid and to keep such insurance
policy renewed each year. The Bank shall not be liable for any consequences arising from non-
renewal of insurance in any year, even if the bank has in any previous year renewed the insurance of
the hypothecated assets by debiting the borrower's account for failure of the borrower to renew such

insurance policy.

8. Inspection (for vehicles):
The Bank reserves its rights to inspect the vehicle and registration documents at regular intervals.

9.Legal and other expenses, etc. :

(a) All expenses like valuer's fees, insurance premia, stamp duty, registration charges,registration /
hypothecation verification charges, SMS and Tele-calling charges and other incidental expenses
incurred in connection with the loan are to be borne by you,

b) In the event you fail to repay any instalments at any point of time, the bank may send written
reminders or make lele-call’'SMS, depute an official to meet the borrower personally, all the incidental
charges appurtenant there to such as postage, telephone, SMS charges, transportation charges, on

actual would be recovered from you.

c} Delay in registralion of vehicle or noting of hypothecalion:

(1) In the evenl of delay in registration / noling the hypothecation lien of the Bank with the Registering
Authority and non-submission of the same to lhe Bank within 120 days from the date of disbursement,
the Bank shall be enlitled to charge Rs.2,500/- (plus Goods and Services Tax) per month till the date
of submission.

{il) The above-menlioned charge of Rs. 2500/- + GST will be levied for nex!t 8 (12 months from the
date of disbursemenl) months or up lo the dale of submission, whichever is earlier.

{iti) In case of non-submission aflter 12 months from the date of disbursement, the rate of interest will
be charged-al prevailing Interest rate as applicable over a Clean Overdraft account, as may be
prescribed by the Bank. Presenl Clean Overdrall rate of interest is 17.55% (8.65% above

EBLR(8.9%)).
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, entire outstanding of
may be recalled by the
ganst the borrower and

d) Charges relating to Dncurﬁantalinn. CIBIL check, Loan C
Amorlization schedule, NOC for co '

NOC, Loan re-schedulement, conversion from foaling 1o fixed |
recovered from you.

10.Processing charges:

Processing charges of 2 0 () are payable immediataly.
11.Disbursement;

execu!ed#tu be executed in conneclion with the loan/ov
from time 1o time. The duplicate copy of this arrange

. _ ment letier may please be returned to us duly
mgnpd by you and quarantor(s) in loken of acceplance of the lerms and conditions detailed herein
within a period of 45 days from the date of this letter

12.Example of SMA/NPA Classification dates,
Loans other than revolving facilites o

_Basiso_fclassnﬁcau-:m_- F-‘Ecipa! of inlerest ’
| SMA Sub- calegories | payment or any other amaunt wholly or partially
averdue. |
— e ——— _— —
SMA-0 Up to 30 days
| SMA-1

Mare than 30 days and up lo 60 days |

| SMA-2 More than 60 days and up to 90 days

ST TR |

Example:

If due date of repayment of a loan account is March 31,2022, and full dues are not received before
the Bank runs the day-end process for this date, the date of overdue shall be March 31 2022,

If it continues to remain overdue, then this account shall get lagged as SMA-1 upon running
day-end process on April 30,2022 i.e., upen completion of 30 days of being continuously overdue.
Accordingly, the date of SMA-1 classification for that account shall be April 30,2022,

Similarly, if the account continues to remain overdue, it shall gel tagged as SMA-2 upon running day-
end process on May 30,2022 and if conlinues lo remain overdus further, it shall get classified as NPA
F_:'Ll'ﬁg-eQd process on June 29,2022

w,
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