HYPOTHECATION OF VEHICLES AGREEMENT (SD-10) [MODIFIED

To,

Union Bank of India
Rﬂ&*—‘ﬁw ' BN
In consideration of Union Bank of India (hereinafter called ‘the Bank’) at the request ol

Mr./Mrs. E! nkq; kumay  Srivattes o Bl - ________ residing at
Plad o 12 .VIDYA  Duam  Colowy L Cuier BAzAL pRAwAST

(hereinafter termed the ‘Borrower’, which expression shall be deemed to include his/her

f

respective heirs, executors, administrators, successors and assigns and the expression
covers both masculine & feminine gender, singular & plural depending on the context)
having advanced / agreed to advance a loan as hereinafter provided to enable the
Borrower to purchase vehicle _Hond# CJTY (name &
make of the vehicle) (hereinafter called ‘the vehicle’) more particularly described in the
schedule hereunder upon and subject to t'ne-terms and conditions hereinafter contained:-

IT IS HEREBY AGREED between the Borrower and the Bank as follows:

1. 'l'hattleMwiuadvanceto the Borrower a loan of J_‘m (Rupees
) being 17 %of the price of
described in the schedule hereunder written.

~I_)oolsofthe8ankin the name of the Borrower
e account of the Borrower.

will utilise the whole amount so
e of the Borrower and forward to
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shall be deemed to authorise

-

i thly payment
. [t in the mon
: - mmit defau
the Borrower to co

of instalment or interest.

The Borrower shall be debited processing charge

(Rupees
s of ___—

) and any other  charges

prescribed and notified by the Bank from time to time.

6.1.

OR
6.1

"*That the Borrower shall pay to the Bank interest on the amount of the advancej’/s
for the time being outstanding at the rate of _7:Se % per annum with
ID&.“%,_ rests or at such other rate/s as may be prescribed by the Bank from
time to time depending upon the changes in the Base Rate of the Bank or the
directives of the Reserve Bank of India from time to time or the policy of the Bank
on advances, such interest to be payable, whether actually debited to the account
or not, and until so paid shall form part of the advance/s granted by the Bank to

the Borrower.

#That the Borrower shall pay to the Bank interest on the amount of the advance/s
for the time being outstanding at the rate of above Base Rate with

rests or at such other rate/s as may be prescribed by the Bank from
time to time depending upon the changes in the Base Rate of the Bank or the
directives of the Reserve Bank of India from time to time or the policy of the Bank
on advances,»' such interest to be payable, whether actually debited to the account

shall form part of the advance/s granted by the Bank to

per annum.
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INtere

time :: ::n::ep:‘;eidf iih\b'- p.a. 'or a.t such other rate as the Bank may from

outstanding dues of Cﬁmdance with its policy determine as paya.\ble on the
any portion thereof for any delay in repayment/ad]ustment of

the advances and/or interest as agreed or in default or irregularity in observing

the terms and conditions of this agreement by the borrower which in the opinion

of the Bank warrants charging of such interest for such period as the Bank may
deem fit.

7. The Borrower agrees to have the vehicle registered in Borrower’s name, with an
endorsement in the Certificate of Registration that the vehicle is under hypothecation
with the Bank. The Borrower shall not cancel such endorsement in the Certificate of
Registration of the vehicle until the loan advanced with interest and all moneys
payable under the Agreement is paid in full to the Bank. All charges of registration,

payment of taxes, licence fees or insurance premia on the vehicle shall be paid by the

Borrower.

8. |f the Borrower fails to pay the monthly instalments or taxes or outgoings payable by
the Borrower on the due dates or to take out comprehensive insurance policy, the
whole of the balance of the loan with interest shall forthwith become due and payable
by the BorroWer to the Bankand the” Borrower shall become liable to pay penal

_@gbghe Bank in"its,absolute discretion may determine and all costs,

e incurred by the Bank for recovery of the loan and /
.'n'-: of the vehicle unless the Bank has agreed in

- of the instalments.

' registration entered
ithority and to have
ulars shall be

Scanned with CamScanner



e of this Agreement or such extended

: t
lodged with the Bank within 15 days from the da

time as the Bank may grant.

ponement of payment of

t by the Borrower of

: w post
12. The Bank may for sufficient and satisfactory cause allow p

: iod on paymen
any monthly instalment or instalments for such period on p

. unpaid

. e amount of the

accrued interest thereon and charge one per cent on the i 1]
: ' v ('Dlt'n e 9

instalment or instalments for which extensions are given by d g

account of the Borrower.

13. The Borrower agrees to insure and keep the vehicle insured against all risks (including
third party risk) by taking out a comprehensive policy with Insurance Company
approved by the Bank and to assign the policy in favour of the Bank and to punctually
pay the premium on such policy. In default the Bank may (without being bound to and
at its absolute discretion) pay the amount of premium and debit the same into the
account of the Borrower. The Bank may at any time during the currency of this
Agreement, and on their giving the Borrower notice in writing of their intention,
require the Borrower to effect insurance against strike, riot and civil commotion risks
on the vehicle hypothecated under this Agreement.

14. The Borrower agrees to keep and maintain the vehicle in good working order and
condition and to carry out repairs as and when required. In case of any damage to the
vehicle, the Borrower shall utilise the moneys if applied for and received from the
Insurance Compapy for the payment of the bills for such repairs.

es to indemnify and keep indemnified the Bank and / or their
against any claim for damage by reason of loss or
] ed to the Bank from any cause whatsoever or

b

 third parties in respect of the same.

balance or any other moneys which may
lis Agreement or in the event of the
rms and conditions hereof or in the
| an insolvent or if for any reason,
my circumstances shall occur
: ;ll endanger or be likely to

to deliver to the Bank on
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Zj:kar:] dm:de by the Bank. or té take steps to arrange delivery of the vehicle t? the

. ransfer the registration thereof in the name of the Bank or its nominees
Withaut raising any question to enable the Bank to sell or otherwise dispose of the
vehicle for the purpose of realisation of the security and the amount due to the Bank
AND the Bank shall also be entitled at any time after the happening of such event or
circumstance to seize, recover and take possession of the vehicle wherever it may be
found and for that purpose to enter upon the premises where the vehicle is lying and
the Borrower or his agents shall not obstruct the taking of possession of the vehicle by
the Bank AND it shall also be lawful to the Bank forthwith or at any time thereafter
and without any notice to the Borrower without prejudice to the other rights and
remedies of the Bank to sell or otherwise dispose of or deal with the vehicle
hypothecated without being liable for any loss caused thereby and to apply the net

sale proceeds towards the liquidation of the balance due to the Bank under this

Agreement and all costs, charges and expenses incurred or to be incurred by the Bank
and the amount so ascertained and certified and signed by the Manager or other duly

authorised officer for the time being of the Bank shall be binding on the Borrower and

the Borrower agrees to accept as sufficient proof the correctness thereof without

production of any other voucher or paper AND if the net sale proceeds shall be
insufficient to pay the balance due to the Bank under this Agreement. The Bank shall
be at liberty to apply or set-off any other money or moneys which may in the hands of
the Bank be standing to the credit of or belonging to the Borrower in or towards the
payment of such balance AND in the event of there being still a deficiency, the

ay such deficiency.

urplus of such sale proceeds, it shall be lawful for the
e o the same shall extend in or towards payment or
may be due from the Borrower to the Bank
the Borrower whether present or future
other person or persons and whether
s and expenses and interest at such
ncerned may provide, and after
lus if any shall be held by the Bank

qualify or otherwise
essly agreed that the
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19.

20.

21.

nt or future securities, guarantees, or decree
prese

gank whether singly or jointly
¢ or decree referred

Bank shall have) in respect of any

jabili » B er to the
for any indebtedness oOf liability of the Borrow

said securities, guarantee

‘ 5 and whether the !
e nt or in any manner, whatever or

- kg
to herein are renewed altered or varic d to any ext
otherwise.

nses of the Bank between

The Borrower shall pay on demand all costs charges and expe

' ution or carrying into
attorney and client incurred or suffered by the Bank in execution y

at or in relation to the exercise of any power of

effect or enforcing of this Agreeme ‘
arising out of this

sale or other power or in relation to any act, deed, matter or thing
agreement or of and incidental thereto and shall also pay interest thereon at the rate

and in the manner aforesaid.

This Agreement and the security by way of hypothecation created hereby shall operate
as a continuing security for the ultimate balance ultimately due hereunder to the Bank
and the security shall continue in operation till this agreement is expressly cancelled
either by the Bank or by mutual consent of the parties, such cancellation by the Bank

not to affect the obligations already incurred.

The Borrower hereby further agrees that in case the Borrower commits default in the
repayment of the loan or in the repayment of interest thereon on due date/s, the Bank
and/or Re: Bank of India will have an unqualified right to disclose or publish the

or its Directors/partners/proprietor as defaulter in such manner
3 is the Bank or Reserve Bank of India in their absolute

Agreement shall be in writing and shall be
patched by post addressed to the party for
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