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LOS Application ID - 16019862

LOAN -CUM- Hypory ATION AGREEMENT

of Hypothecation ang ce with the Stamp Act of the state in which the
(To be stamped as Deeclt o B ttested 5 Ag"eemem  sccord
document is executed. No! .

k of India having its Branch Office called "the Bank" which expression shall include its
;’};esggﬁs?n" ac;slgnS) having at the request of QEEASH (He':'t:‘:‘ft;:_YUGHUL SHAMBHU Son/Daughter/Wife-of Mr.NEPAL
SINGH at present aged around 29 years and residing a:“:'- /NO-63c DHANKAR, KHURJA RURAL, BULANDSHAHAR-203131
(hereinafter, called "borrower (the 1st applicang)» which expression shall include his/her respective heirs, executors,
administrators'and assigns) hereinafter referred tq aq borro :rg agreed to grant to the Borrowers a loan/overdraft limit of
T 9,45,000.00 (Rupees Nine Lakhs Forty Five Thousand Orv\vl ) éo' enable the Borrowers to purchase a 2/4 wheeler vehicle
more particularly specified and de'scr'lbed in SChedule-x h eret); ( hereinafter referred to as the vehicle) for his/her personal
use as set forth in the Borrower's application dated the 31-05-2019 a copy of which is annexed and forms part of this
Agreement, such loan to be secured as herein provigeq.

|

1. The requesgffor grant of the l0an by the Borrowers sha|| pe deemed to constitute the basis of this Agreement and the loan

advanced/to b§ advanced by the Bank to the Borrowers,

ITIS ““3 AGREED AS FOLLOWS: .
2. The Borrowers hereby-agree that the loan shall, inter alja, be governed by the terms hereof.

3. The Borrowers expressly ‘agree and undertakes to notify the Bank in writing of any circumstance, affecting the
correctness of any of the particulars set forth in his application immediately after the occurrence thereof.

4. The Borrowers expressly agree and undertakes that the Loan shall. be used exclusively for the purposes set forth in his
application and that no change shall be made therein without the written consent of the Bank.

5. The Borrowgrs agree that the Loan shall be paid by the Bank to an authorized dealer of the vehicle directly against their
invoice on ving information that the vehicle would be delivered to him on payment/within days of payment.

6. The borrower shall repay to the Bank, the amount of loan and interest thereon in equated mdnthly installments as under

(A) Regular Repayment:

Equated Monthly Instalment of Rs. 15396.7 each commencing from the month of 01/07/2019 till the entire loan with
interest is fully repaid.

‘ - Ve
(B) Flexi Repay Option: %%D\i/i\g\r},\ C>Q§\\cx

Option A: 6 months Flexi Repay Option

For first 6 Mogths, Equéted Monthly instalment of Rs. ......... each commeriping from the month ......... to the month and
Equated Montifly Instalment of Rs. ......... each ccommencing from the 7th month ......... till the entire loan with interest is
fully repaid. .

Option B: 12 months Flexi Repay Option

For first 6 Months, Equated Monthly instalment of RS. ... each commencing from the month ......... to the
month ......... and Equated Monthly Instalment of RS. ‘ererrene each ccommencing from the 7th month ......... “to the
month ......... Monthly Instalment of RS. ......... each ccommencing from the 13th month ......... till the entire loan with

interest is fully repaid.

The equated njonthly instalment(s) also includes interest COft“DOﬂent. The Bank has option to reduce or increase the EMI or
extend the repayment period consequent upon changes in interest rates,

|

7. On demand the Borro to the Bank post-dated cheques for the monthly instalments and the
Borrowers wafmts that th?z\:qgur:se vs’i::l gzuzg:\ou on first Dr::\slentation. Any non-presentation of a cheque due to any
reason will not affect the liability of the Borrowers to P3Y the g\gn thy instalments or any other sum. The Borrowers agree to
forthwith replace the ch eques/issue fresh cheques: I requll"et Y the Bank. The Borrowers shall not be entitled to call upon
the Bank to refrain from presenting any cheaue fo° paymen and If the Borrowers does so, the Bank shall nevertheless be
entitled to prgsent the cheque fogr payym;ﬂ and In the event of dishonour the provisions under Chapter XVII of the

Negotiable Ingruments Act, 1881, shall apply.

8. As securj r with interest at the rates stipulated above and any other charges, costs
o expences payate v oo S el T he Borowers hereoy creates a st charge i fovour o
the Bank by way of hypothecation of the vehicle 199" nased by the Bomowere i foa o Cments etc. specified
and described in the Senedule boln of the veh ec(:j o be purc r:d s tr): he Borrowers with the Loan_ wherever it shall be kept.
The bol'rowers‘hereby agree thate t?\vé'v’;‘:‘l;zlhea:ha" he registe € name of borrower (1st applicant) only.
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! e or encumbrance of any king éver the
ot during the continyane ate any charg inte
:. ;:&xz:dwsz“i?:qwr shall dispose of the sa:\eotnmlxz Tﬁ:gzlﬁfun full the Loan amount, interest, costs, charges ang
u 3
ezpenses secured here under.

10.(a) The Borrowers shall keep the hypothecat,

&d articles in good
officers and other persons deputed by the Bank ¢, have g s.gto o

. ith appropriate Road Transport authority

of hypothecation of vehicles the pap): pe registered W
;2&(bt)h1en Borrdwers undertakes to get such hyp:t:ecchaaurgs st':)allhe Bank marked In Registration book of the vehicle
immediately after purchase of the vehicle. '

rder, repair and condition and shall permit the
Véo{:;ggc(t)lon of it if required by the Bank.

11. The Borrowers will intimate immediatel

y after Purchase of the vehicle the location where the vehicle will pe garaged.
Any change in address/location of the garag

€ Will be intimated forthwith. .

12. The Bank is agents and nominees shall be entjtjeq at all times to enter any place where the hypothecated vehicle is

i instalments of bouncing of more than
araged, and on the occurrence of either of (j) default | ent of more than one ; i
gne ig)ost dated cheques, or (ii) any other event Which inntgzyc?;lnlon of the Bank will adversely affect the security available

to the Bank, they will be authorized to take Possession of/seize the vehicle and eventually sell it off in auction /private treaty
for satisfaction| of the Bank's dues. ‘

The Bank shal§be entitled at all times to appl
the Borrowers§n or towards payment of any
the Borrowers by suit or otherwise the balanc

|

i he credit of or belonging t
Y any other money or moneys in its hand stand to t ging to
amount for 2?12 ti,Yne being payable to the Bank and recover at any time from
€ remaining payable to the Bank.

The Bank also ;)reserves the right to note lien on other deposits of theBorrowers as additional security for the loan.

13. Where ever a vehicle has been purchased out of the aforesaid loan, the Borrowers shall keep the vehicle
comprehensively insured in his/her name with an Insurance Company approved by the Bank for the market value or to the
extent of at least 10% over the loan amount outstanding, whichever is higher and the Bank's interest as a hypothecatee
should be noted in the certificate of insurance and the insurance policy.

The Borrowerg shall produce to the Bank from time to
evidence to satisfaction of the ‘Bank and the Borrow
insurance and to produce the receipts for the premiu
Borrowers should fail to keep insured the said vehicl
demand, the Bank shall be at liberty but not bound to effect such insurance and

Borrowers and all expenses to be incurred by the Bank in this connection will be made by debit to the Borrower's loan
account and will form part of the Borrowers indebtedn

time relevant Policy or Policies for. its inspection and also proper
ers hereby undertakes punctually to pay the premium due for such
m paid to the Bank for its inspection from time to time and if the
e or to produce such policy or policies and receipts to the Bank on

|

13(a) 'The bofower (s) hereby further agree that as precondition of the loan advances given to me/us by the Bank, that in
case of defauf in repayment of the loan /advances or in the repayment of the interest thereon or any of the agreed
instalment of the loan on due date/s, the Bank and/or the Reserve Bank of Inhdia will have an unqualified right to disclose or
publish my/our name(s) as defaulter in such manner and through such medium as the Bank or Reserve Bank of India in
their absolute discretion may think fit." ;

13 (b) The borrowers hereby agree and give consent for disclosure by the Bank al| or
to the borrower/s (b) information or data relating to any credit fac
default, if any, committed by the borrower/s in discharge of his/thejr g

necessary, to disclose and furnish to Credit Information Bureau (India) Ltd., and a in this behalf
by RBL Further, the borrwer/s declare that the information ang data furnishedngyomrzr/?hg:r:cz;ggzogaz:g are true and
correct and alsp agree that the Credit Information Bureau (India) Ltq, and any other agency so authorized may use, process
the said inforfation and data disclosed by the Bank in the manner 5o €emed fit by them and further that the Credit
information Bureau (India) Ltd. and any other 20 them to BrorZEd may furnish for conaideration, the processed
information and data or products thereof prepared by them to Ba"kS/Flnanc|a| Instituti and other credit grantors or
registered users, as may be specified by the Reserve Bank in this behalf, ons

13(c). Notwithstanding an
right to cancel;the limit
are not utilised by me/
case of non-compliance

any (a) information and data relating
llity availed or/to be availed by the borrower/s and
uch obligation as the Bank may deem appropriate and

I/We conf
ything contained herein aboves '™ having a bsolute
greed nk reserves the absolute .
s ée:::g; "U'l(vb;)rl partlallvf)due"tce%';‘:'atlf&a','r‘( t‘g‘;f}ggt Prior notice (at)hlant §§§e‘iﬁe limits/part of the limits
! or (b) in case o N accoy : , and/or () in
of terms and conditions of sanction: Nts in any manner whatsoever, and/or (

14. The Borrogers agree that if an ¢ hereunder shajj o
6/7 here in a . ny instalment du

[
epa Paid on manner set out in clause
Bank forthwit ;:tg:r?n;geaﬁetntf % .t,h? e agfc et'romte rsz?l y?c::?,t fr':pt'}e said Iog:ebgalt:sltglm:nts shall at the option ff
! ew ce aid . i
thereupon become payable to the Bank?e balan d-at the date of such defglt shall immediately

N - odeghe”
R



15. This Agmp t shall operate 8s a cony , Indebtedness and llabllities apo,
Borrowers to Bank. It is agreed betvveen"umg Security for all mon'::en request of the Borrowers the 8 soid due by the

w May transt
the account td any of the branches withp, India crtles that at the I U hed’ sufficient notice in advance nsfer
Borrowers to the Bank. The Bank shall aig, be‘:nh“"‘ time to t mZ loan account to any other brancp O'Sthgelv;n by the
due notice to the Borrowers. ttled to transfer ank after

16. The Bormower declares and undertakes thy, the id/shall not pay any commissiop ¢,

e not pa 0 any pergg
fumishing guatantees, counter guarantees o, m,m%"""!‘ r has any other liabllity with res n/s for
loans. guaren " Ities or for undertaking any PCt to the aforesaiq

17. The borrogers hereby agree and undertake t ount will not be shifted to other bany vy t
of the loan (applicable in case of SBI Salary p,,ck:;‘ his/her salary 8¢C he curr

ency
© Customers).

18. Nothing contained in this Agreement sha)) be co the general lien of the Bank for any b

nsi luding Y Dalance due to
the Bank of any account or in respect of any liability oft ?,'\:daz:rz’&cer to the Bank.
19. Nothing herein contained shall prejudi

: Ce any n les of the Bank in respect of any other present or future
Security guarafitee obligation or decree for any mdeg{':jn‘;;s'ﬁ,’?ﬁgmuw of the Borrowers to the Bank,

SCHEDULE REFERRED TO ABOVE L -
, h o
(Detaits of 3 s) /vehicle to be purchased) B &2@
@5\ Z
Q{/ .’ v
HYUNDAL, 2019, VERNA RLUIDIC -
Dated this day of ___ . 2009 @%2//’0/\
A
* . KEY FACT STATEMENT

YUGHUL SHAMBHU

AR A AL
o —

945000 (Rupees Nine Lakhs Forty Five Thousand Only)
n Term )i84

Type (Floating or

ﬂFIXED

p) Interest chargeable (in
ase of floating rate loans) {NOT APPLICABLE
) Interest chargeable (in [9.4 p.a. (ONE-YEARMCLR+.95) |
case of fixed rate loans) v
e of Interest reset JINOT APPLICABLE

of communication of f[The changes are notified at /displayed at the branch or published
s in Interest rates fin a newspaper or in the website of the Bank '

Fee Payable

Rs. 5575.5

Pre-payment charges @1% +GST will be Tevies uarterly, on the |
Iprepald amount If prepaid, within 3 years from ?he disbursement
of loan .

25% of the Processing Fee w)) be retained If the application is
Irejected after le':'sanctlon Survey subject to Minin?t?m of Rs.
L0 g 1001 0305, 3o (O when rgulr
rocess 0% plyg a ices!
ugax f loan amount ¢ ocmmmmppllcable Goods and Servi

Fee refundable If loan Is
ot sanctioned

nversion Charges for
witching from floating to [NA
ixed interest and vice-




Mr. YUGHUL SHAMBHU S
H NO-63, DHANKAR, KH

(Borrower)

Date:

) If the EMI/Instalment(s) 15 not credited 1 e o0 oice, Rs 500/
» borrower within 7 days )

+ Goods and Services Tax will be recovere?.i rest rate at 2%
i) In case account becomes overdue, penal inter

set Model : VERNA FLUIDIC

on 31st March every Year.

e S Ao W Pt 383

h

/O D/O W/O Mr.NEPAL SINGH
URJA RURAL, BULANDSHAHAR-203131

(Signature)
i

i
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