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TRIPARTITE AGREEMENT

THIS Agreement is
between Mrs.

» INDIA, 271201, hercinafter called the

as the context admits shall mean and include his/her heirs,
€xecutors, successors, administrators and legal representatives of the First Part and |

Shalimar Corp Limited a company registered under

Registered Office at 308, Tulisiani Chambers, Nariman Point, Mumbai - 400021, through
its Authorised Signatory/Director Mr. MOHAMMED FAISAL WASE, S/O Mr.
MOHAMMED EHSAN UL WASE hereinafter referred to as the "BUILDER" (which

expression shall unless the context otherwise requires, include its successors and
permitted assigns) of the Second part and

the Companies Act, 1956 having its

HOUSING DEVELOPMENT FINANCE CORPORATION LIMITED, a company

registered under the Companies Act, 1956 and having its registered office at Raman
House, 169 Backbay Reclamation, Mumbai-400 020, and having its branch office at

HDFC limited, Hindustan Times House, 25 Ashok Marg, Lucknow -226001 (hereinafter
called “HDFC” which term so far as the context admits, shall mean and include their

successors and assigns hereinafter referred to as "HDFC" (which expression shall unless
the context otherwise requires, include its successors and permitted assigns). of the Third
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AND WHEREAS

developing' the
situated at

(hereinafter ¢

» A8 part of ity bye
project being
Mohammadpur
eferred to aq the

WHEREAS the Borrower

has satisfied himself
Builder and the

has re
With repar

his choice and that he
Bustl s gall'd 1o integrity, Capability for quality construction of the
Pt ullder’s g ity for timely Completion and op time delivery of the
AND WHEREAS the Build
space 1n

. er has invited applications
the said project for

for allotment by sale of residential
I Which various Payment options have been offered to the
customers, one of them being the Constructi
as the “Option”):

on Linked scheme ( hereinafter referred to

cate
“PROPERTY?”) and

. The schedule of payment to
greement,

1s annexed to this a

AND WHEREAS the Borrower and

the Builder have jointly appmar:}{ed HPFC fﬂrha
Loan of only towards payment of the sale / purchase consideration of the
property in the Project under the Option;

AND WHEREAS the Borrower has agreed t

o secure with HDFC the said property under
finance as and by way of mortgage of all

the rights, title, benefits that would ﬂccruz ﬁf?}?;
the said property till the currency and term of the said loan to be advanced/advanced.

' ted b
Builder also agrees and confirms that they shall take note of the said mortgage created by

' l ity interest of any
the Borrower and undertake not to create any third party_nghts or 5&51;?3 [1} ey
sort whatsoever on the said property without the prior written consen ,

' the same
AND WHEREAS based on several representations made by the Borrower and

| loan of
lder, the Lender granted a
. ledged and consented to by the Builder, : e
?1?2% ;;k;l;;;’- (Rgupees Forty Six Lakh Fifty Two ThnusanddS::dHundre 1xty
uniy) ?m’the Borrower, in terms of the Loan Agreement da

i OWEr;
(hereinafter referred to as the "Loan Agreement ) duly executed by the Borr

‘ ke
AND WHEREAS HDFC based on such requests and representation, shall ma

' vledged by the
disbursement periodically, which factor is hereby confirmed and acknowledg
Borrower herein;

. : derstanding and
syl s ald request with a clear un
REAS HDFC has considered the sai hETEES. H
AND ‘:;Efifble undertaking by the Borrower that subsequent to the disbur
an 1rre .
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requested by e Borrowe
whatcoevey nclhudin

and the Builder/De

I, there would |ye

2 but noy hmited (o my con
veloper: o

Nno

CPayment (ef;
CIM/18sueq by .

AND WHERy AS )
4 ¥a T '1{\ I‘{“T{"ﬂ\f{"
. . 1 11nq I'C1yvreens
CONUIMIIMNE reprecent o Presented, ang SUch ronre : ;
P, Presentation, that Hﬁrrmwfg obligag uch epresentation  pe;
and mdependeny ok sTON Lo repay the Loan shall pe
of Whatsoeve arly Mdepe

of any I8sues/concer
‘ | 35U C ¢
er and Bmlder;

tion ng a
. hgation more 2 distincy
Fnature betwe Wdispute
;}\D W HI*RE/\S one {jf ﬂ‘\t_‘ ”DFC
) . ‘ = i 5”
{ 1]1rm\ Q1 1\\ as that the understa as stipulated in lldnc
and recorded in wess 4 . | ©
binding e nfvu‘nmg with an understﬁnding and intent of making (he
& And en Glge'ﬂ‘r]e. by and between the Borrower and the Build
> Comphied with 1

action of the Lenders and
enders there will be no disburseme

conditiong for

, (tonin the s3j
nding = Sald Loa

| n to the
recitals aboye sh

all be redyce
same irrevocuble,
€r such time thisg
documents in evidence
Nl pursuant to the [oan

AND WHEREAS In consideration of
the Parties h

HDFC agreeing to give loan to the Borrower, all
ave agreed as under.

NOW THEREFORE 1T IS HEREBY AGREED BY AND BETWEEN THE
PARTIES THAT:

I. The foregoing recitals as mentioned above are

incorporated herein by this reference
and constitute and integral part of

this Agreement,

2. The housing loan advanced to the borrower by HDFC shall be subject to the borrower's
repayment capacity as assessed by HDFC and shall be secured against the first and
exclusive mortgage of the property to be acquired in t

he Project in favour of HDFC.
3. The housing loan advanced to

borrower by way of E
of EMI shall be

disbursement o

the borrower by HDFC shall be repayable by the

quated Monthly Instalments (EMI). The date D‘f commencement
the first day of the month following the month in which the

t the loan will have been completed and consequently the due date of

payment of first EMI shall in such a case be the last day of the said following month.
T1ll the commencement of EM] the borrower

shall pay Pre-EMI, which is the simple
interest on the loan amount disbursed calcula

ted at the rate of interest as mentioned in
the respective loan agreement of the Borrower

4. That irrespective of the stage ol construction of the

Project and irrespective of the date
of handing over the

possession of the property to the Borrower by the Build{:r'the
Borrower shall be liable to pay to HDFC regularly each month the EMIs as laid down

in the LLoan Agreement to be signed by and between HDFC and the Borrower. Th?ﬂ "
Borrower shall execute an indemnity and such other documents as may be required by
HDFC in favour of HDFEC in this regard.

S
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7. That the Builder and
tlowards Stamp duty,

pay all fecessary charges
hame, to the applical

€ said pro ' :
le Government body. PIOPErty in their

8. That the Builder shall not hand over '

_ 0ssession of the said
property to the Borrower before execut: | ‘ ;

original registered le deed shall & f the said deed and the
Cred sale deed sha ¢ submitted to HDFC directly by the Build t
kept by HDFC towards | - " RF e Rt T e

9. That if the Borrower fails to pay the balance amount representing the difference

nctioned by HDFC and the actual purchase price of the property, or
In the event of death of the Borrower or in the event of cancellation of the property for

any reason whatsoever the entire amount advanced by HDFC wil] be refunded by the

Sale / Allotment cum Agreement .
by and between the Borrower and the Builder for the sale of the said property .

That in the event of occurrence of default under the Loan Agreement which would
result in the cancellation of the Allotment as a consequence thereof and/or for any
reason whatsoever if the allotment is cancelled , any amount payable to the Borrower
On account of such cancellation shall be directly paid to HDFC. However it is further

agreed between the Parties that such payment made by the Builder directly to HDEC

shall not absolve the Borrower from his liability to pay the residual amount, 1f any, from
the outstanding under the Loan Agreement.

That the Borrower agrees that he/she unconditionally and irrevocable su‘t_}mgates his/her
right to receive any amount payable by the Builder to the Borrower in the event :::ncf
cancellation in favour of HDFC and that the act of payment by the Builder to HDF

under this clause shall amount to a valid discharge_nf the Builder of its obligation to pay

the Borrower such cancellation amount. «J&q
*
\
&Q&T

S
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parther that the partics agree
sver and above e amo
purchase consideratioy o

(s clause shall megy

that the
unt ¢

‘

borrowe,
Tower {o )

and refund gl

Imtimation 1o e bon apPPropriaf;
dl1on

monies due 1o it fy
applicable til] (e

12.The Builder alsg ¢
tor the Project as re

the project and gha

onfirms ang undertakes {]
quested by HDFC ang

ation by [N canc

1S handed over to H

[aul

o repayment 4S mentioned in

cl the allotment of the
directly under

Yy HDFC against al|
clause shall be

DFC by the builder |

Monies (o HDJC

and adjustment b
oned above, Thig

1at 1t shall submit to HDFC

all documents
| keep HDFC informed of

Il obtain g clear

the respective apartment to t

within-named

Mrs. PREETIMALA CHATUVEDI

Signed and Delivered by the within-named
Shalimar Corp Limited
By the hand of

Its Authorised Signatory

Signed and delivered by the within—nan;ed
Housing Development Finance Corporation
Limited by the hand of

Mr./Ms.

Its

HDFEC before handing over

he progress of
possession of

(s
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