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Application ID - 304231020024070
CRM Application Number-

ARRANGEMENT LETTER

To be addressed to both 1st and 2nd applicant
Arrangement Letter
(For financing Two Wheelers / Cars)

To,
Awanish Kumar

CHAMBER NO 301 , CHAMBER NO 301, NEW DELH],
NORTH DELHI, DELHI, PIN- 110054

Ref No: 304231020024070 Date: 21/10/2023

Dear Sir/Madam,

Personal Segment Auto Loan/SBI CAR LOAN SCHEME .

Loan for purchase of MAHINDRA AND MAHlNDRA XUV 700, AX7 T DSL MT 7 SEATER Term
Loan of Rs. ¥ 2000000.

With reference to your application dated 20/10/2023 ,we hereby sanction you a Term Loan of
2000000/- (Rupees twenty lakh only) on the following terms and conditions:
1.Purpose :

The Loan is sanctioned to you for the purpose of puchase of MAH[NDRA AND MAHINDRA, XUV
700, AX7 T DSL MT 7 SEATER,2023

2.Margin: 18.51%

3.RATE OF INTEREST

*FIXED RATE OF INTEREST (FOR FIXED INTEREST CAR LOAN PRODUCT)

Interest on the loan will be charged at 8.90% p.a., on daily reducing balance at monthly rests which is
0.35% above the ONE-YEAR Marginal Cost of Funds Based Lending Rate (MCLR) which is at
present 8.55% p.a. The rate of interestviz, 8.90% p.a. will be valid for the entire tenor of the loan. In
the event of default in payment of any instalnient or ariy irfegularity in the loan account, penal interest

at the rate of 2% per annum over the stipulatzd interest rate with monthly rests will be charged for the
irregular amount and overdue period.

*(To be deleted whére floaling rate of interest is applicable)

*FLOATING RATE OF INTEREST
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Interest on the loan will be charged at % p.a. over the Marginal Cost of Funds Based Lending Rate
(MCLR) which is at present % p.a., the current effective rate being % p. a. calculated on daily balance
of the loan amount at monthly rests, subject to reset at the end of from the date of first disbursement
as per the prevailing MCLR. Future reset dates and interest rates shall be determinded accordingly.
The Marginal Cost of Funds based Lending Rate {MCLR) prevailing on the date of first disbursement,
shall be applicable till the next reset date, irrespective of the changes in the benchmark during the
interim. The Bank shall at any time and from time to time be entitled to vary the Margin (spread) and
MCLR at its discretion. Depending on variation of MCLR and spread, the effective rate of interast shall
vary periodically and the borrower shall be ligble to pay the effective rate of interest as on the agreed
date of reset or change in the spread as the case may be. In the event of default in payment of any
instalment or any irregularity in the loan account, penal interest at the rate of % p.a. over the
stipulated interest rate with monthly rests will be charged for the irregular amount and overdue period.

*(To be deleted where fixed rate of interest is applicable).

The Borrower/ Co-borrower shall be deemed fo have notice of changes in the rate of interest
whenever the changes in the MCLR Rate are displayed / notified at/ by the Bank / published in the
newspapers / in the website of the Banl/ made through entry of interest charged in the passbook /
statement of accounts sent to the Borrower/ Co-borrower etc. and you are liable to pay such revised
rate of interest. The Bank has option to reduce or increase the EMi of extend the repayment period
consequent upon changes in interest rate. '

4. Repayment : : _
The borrower shall repay to the Bank, the amount of loan and interest theregn inequated monthly
instalment as under

Regular Repayment:

Equated Monthly Instalment of Rs 3ach commencing from the month of fill the entire loan with
interest is fully repaid.

The first installment commences from the month following the month of disbursement of loan.
Whereever repayment is through post-dated cheques, the cheque should be dated prior to the EMI
Due date of every month.

The first due date for repayment of EMIs shall fall and the subsequent instalments on or before the
same date of each succeeding month thereatter, till the entire loan is fully-repaid with the interest and
other unpaid penalty, costs, charges and expenses.The tentative breakup between principal and
interest for the tenure of the loan shall be as under:

Repayment schedule:

|Due Date _Amount to be repaid*

— Principal Due ___| Projected Interest Total Repayment
20-NOV-23 *17243.67 [14833.33 32077

20-DEC-23 !17371.56 14705.44 32077 .
20-JAN-24 17500.4 14576.6 32077

20-FEB-24 7630.10 14446.81 32077

20-MAR-24 17760.95 |14316.05 32077

R0-APR-24 '17892.68 14184.32 32077

;20-MAY-24 18025.38 14051.62 32077

FMUN-24 18159.07 '13917.93 832077

‘ -l )
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'Yf)ﬁé' Date /.\'mounl lobe rgpaT(j'
Principal Due Projected Interest Total Repayment

0-JUL-24 T6293.75 13763.25 32077
20-AUG-24 18426.43 1364757 52077
20-SEP-24 16566.11 T3510.69 85077
20-0CT24 18703.87 1337379 52077
20-NOV-24 1884253 1323447 GZ077
20-DEC-24 18982.28 13064.72 62077
TIANT 15123 06 12553.64 52077
70-FEB-25 1926460 T2812.11 2077
20-MAR-25 19407.77 12669.23 G207
20-APRZ5 1555172 1252528 32077
oAV 19696.72 12380.28 52077
00-JUN-25 19842.81 12234.10 82077
50-JUL25 19589.98 12087.02 32077
0-AUG25 00138.23 1193877 52077
D0-SEP-25 00267.50 1780.41 53077
36-0CT-25 20436.06 T 52077
50-NOV-25 P05ES6E 487,36 B2077
20-DEC-25 20742.35 133465 —B2077
RO-TANZS D08G6.19 1118081 53077
PoFERTS GT051.17 102583 52077
AR 212073 108607 G307
SOAPRTS 21364.58 10712.42 53077
bOMAY PT523.04 10553.06 53077
BN D1682.67 1039433 33077
20-JUL-25 3184348 Trcrra 52077
P0-AUG25 p2005.49 1007151 52077
50-SEP26 57168.60 G308 31 JEsz
20-0CT-26 5333311 574389 52077
20-NOV-26 33468 75 5578.25 32077
30-DEC26 2766561 9411.39 52077
IFO—JAN-27 3383372 524328 52077
BOFEB27 23003.07 5073.93 %7
PONARZT 2317367 8603.33 R2077
APRZT 2334555 5731.45 Jszon
I e D R S e e e — e e -1
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:Due Date ) Amount to be repaid*
Principal Due Projected Interest ITotaI Repayment

SOMAY-27 53518.00 5555.31 53077

G0-JUN27 53603.12 ‘L:\ﬁs.ae 32077

50-JUL27 53868.85 5208.15 g

D0-AUG-27 Di045.87 503113 32077

20-SEP-27 5422421 7852.79 32077

30-0GT 27 24403.88 767312 52077 '
boNovZ7 54584 87 740213 53077
B0-DEC27 4767 21 7300.79 2077

PO-JAN28 54950.9 7126.1 52077

P0-FEB28 25135.05 6541.05 82077

20-MAR28 95322.38 575462 32077

90-APR-28 551018 5566.92 32077

70-MAY-28 P5590.38 5377.62 ‘ B2077

30-JUN-28 75889.99 518701 52077
90-JUL-28 36082.01 5594.69 ) 53077
S0-AUG28 2627545 807,55 55077
20-SEP-28 26470.32 ﬂsa 32077

0-0CT-28 26666.65 5410.35 - 2077

70-NOV-28 2686442 5212.58 _ 52077

20-DEC-28 27063.67 . 5013.33 32077 ﬁl
B0-JAN-20 27364.30 AB1Z61 33077

00-FEB-29 374666 75104 B2077

POMAR-29 P7670.51 A406.60 53077
PO-APRZD 9787553 T 32077
B MAY S B8082.26 359472 32077
Ewum-zg 28290.55 378645 32077

23-JUL-29 28500.37 féﬁs.ea J§2077

S0-AUG-29 2871175 Ipsss.és ~B2077 '
30-SEP-20 B8924.7 31523 52077 l
20-0CT-29 56135.22 937,78 32077

PO-NOV-29 20355.34 275166 32077
iszch:-zg 29573.06 3503.94 32077
50-JAN-30 50702.39 22461 20T
50-FEB-30 -['40013.35 3063.65 32077
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Due Date Amount {o be repaid*
Principal Due Projected Interest Total l“\;epayment
20-MAR-30 30235.95 11841.05 32077
FO-APR-GD 304€0.2 1616.8 32077
"PO-MAY-30 30686.11 *1390,89 32077
20-JUN-30 B30913.7 1163.3 32077
20-JUL-30 31142.98 934.02 32077
20-AUG-30 31373.96 703.64 32077
20-SEP-30 31605.65 1470.35 32077
i2i)-OCT-30 31811.89 ) -+ pPest . i32077

* Based on existing interestrate.
Frequency of repayment: Monthly

Wherever repayment is through post-dated che ques the cheque sheuld be dated .prior to the 20th of
every month. :

Moratoriurn period for payment of p.ri'nbx’péliahd oF Tiiteresti*

C S , Date of commencement
- Moratorivm peried | . StartDate = End Date ‘:of’repayment,
N~ -NA e 1
*This c.lause, will- be included wherever app)icab:e.
5. Pre-payment.charges ¢
(a).Fox-' Fixed Intéi‘eet- l?.ates undernote‘c’i:charg‘é;s will ba'levied: 4 o

{i) Prepayment charges : NIL.

(u)Foreclcsure charges 2%+GS i on the tm.o balanue wnll be levned i, accomt closed Wltnm 1 year
from the dlsbursement of loan.

)

6. Security : -
The loan will be sacured by:

{a). Hypothecation of the aforesaid two whesier/car purchased out of the loan amount in favour of the
Bank. Noting of Bank's hypothecation charge in the Books of the RTO and the Registration Book will
be essential in respect of finance for two/four wheeler vehicles. You will also be required to fumish a

copy of the Registration Book for Bank's record after recording Bank's hypothecation charge therein
by the RTO.

(b}. Third party guarantee of . *
(c). Pledge of the securities listed hereunder N _ S ¥

*

7. Insurance:
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The vehicles shall be kept comprehensively insured by you in your name for the market value or at
least 10% above the loan amount outstanding, whichever is. higher. Bank's hypothecation charge isto
be noted on the insurance policy and a copy of the policy is {0 be delivered to the bank.

You shall indemnify Bank for any claimlloss that bank may suffer due to your faiture to keep the
vehicle insured at all times during the term of the loan account.

The Borrower shall always be responsible to ensure that the insurance policy in respect of the
hypothecated assets remains valid till all the dues of the Bank are repaid and to keep such insurance
policy renewed each year. The Bank shall not be liable for any consequences arising from non-
renewal of insuranice in any year, even if the bank has in any previous year renewed the insurance of
the hypothecated assets by debiting the borrower's account for failure of the borrower to renew such
insurance policy.

8. Inspection (for vehicles): . : )

The Bank reserves its rights to inspe t'the"Vehic]e_and'r_egi'st_raﬁoﬁ documents at regular intervals.

-,

v
.

g,Legal and other expenses,etc. :

(a) All expenses like valuer's fees, insurance pgemia-,_’s’ta’_rij'p duty, registration @h.a'rges,registfaﬁon !
hypothecation verification charges, SMS and. Tele-calling ‘chargss and ofher ineidental expenses

incurred in connection with the loan are to be borne; by yoli.

b) In the event you fail to repay any 'insta,lmeﬁtégé‘if any point of time, the barik may send written
reminders or make telescall/SMS, depute afi official:to mest the berrewer personally, all the incidental
charges appurtenant there to such as postdage, telephone, SMS charges, transporigtieri charges, on
actual would be recovered from you,

c) Delay in registratien of vehicle or noting of hypothecation: '

(i) In the everit of delay in registrat"lon / “noifng the hypothe,ba,ﬁ'on lieri of the Bank with the Registering
Authority and non-subm'i’ssion of the same fo the Banl within 120 days from the, ddte of disbursement,
the Bank shali be entitled to charge Rs.2,500/- {pius Goods and Services Tax) per month till the date
of submission: : . O ' .

(ii) The above-mentiened charge of Rs. 2500- + GST wnll be levied for next 8-(12 ;n'ionths from the
date of disbursement): months or up to ttie-datd of submissien, whichever is earliar.

(iii) In case of non-submission after 12 menths fi om the date of disbursement, the rate of interest will
be charged at prevailing interest rate a applicable. over'a Clean Overdraft account, as may be
prescribed by the Bank. Present Glaan Overdraft rate of interest is 17.45% (8.55% above
EBLR(8.9%)). ' o : oo

(iv) In case of nan-submission after 18 menths from+he date of disbursement, entire outstanding of
the loan shail become due and payable forthwith. In such case,the account may be recalled by the
Bank and legal action including recovery proceedings may be initiated against the borrower and
guarantors, if any. )

d) Charges relating to Documentation, CIBIL check, Loan Cancellation, Cheque/ECS Swap,
Amortization schedule, NOC for conversion from Petrol to LPG/CNG, duplicate NOC, Revalidation of

NOGC, Loan re-schedulement, conversion from floating to fixed interest rate or vice versa will be
recovered from you. :

10,Processing charges:
Processing charges of 2 0 () are payable immediately.

5027 - B0 FEET ROAD (KANPUR) 3042310200240¢70 5906296 211 0/2023 15:12:10
Page 6ol 8

e

e =

\6\



A,

@SBl RLMS

11.Disbursement:

The loan amount will be disbursed by means direct o the account of the supplier/dealer after
execution of prescribed security documents. Please call on us on any working day to execute the
documents. The loan is also subject to other terms and conditions as mentioned in the documents(s)
executed/to be executed in connection with the loan/overdrait and as may be prescribed by the Bank
from time to time. The duplicate copy of this arrangement letter may please be returned to us duly
signed by you and guarantor(s) in token of acceptance of the terms and conditions detailed herein
within a period of 45 days from the date of this letter.

12.Example of SMA/NPA Classification dates.
[Loans other than revolving facilities '

Basis of classification — Principal or interest

SMA SuE- categories " payment.or any other amount whally or partially
: ‘ - T overdue.
SMAD - - Up 1030 days
SMA—# . RS 'M'cire than 30 days and'up to 60 days
. sMA2 o | .. litore than 60 Adays. and q;; o0 90 days |
Example: . S

If due date of repayment of a loan accouihttis Mafeh 31,2022, and full duss-are not reseived before
the Bank runs the.day-end process for this date, the dateiof overdue shall be Mareh 31;2022.

If it continues to remain overdue, then this account shall get tagged as SMA-1 upon running
day-end process on April 30;202% i.e., upon completion ‘of 30 days, of belngy eohtinuously overdue.
Accordingly, frie date of SMA-1 classification for that aceount shall be April 30,2022,

Similarly, if the account confinues to remain overdue, it'shall get tagged as: SMA-2 upen: running day-
end process-oft May 30,2022 and if ¢ontinugs to remain: overdue further, it shall get classified as NPA
upon running-end précgsg on June 24,2022 .

(] -yt
b TNNNAL b0l

(* Delete whichever nof applicable)

Received the original.
Terms and conditions accepted

Borrower(s)

Date: 2\\8 \2 3
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