
SANCTION LETTER 

STATE BANK OF INDIA 
NOIDA RACPC 

Ii~ Shri/Smt/Kum 
Mr.CHAWAN PRAKASH S/O D/O W/O Mr.SHRI RAMPHOOL 
H.NO.44, MAIN MARKET, BADARPUR, ., NEW DELHI-110044 

2) Shri/Smt/Kum 
Mr.RANDHIR SINGH S/O D/O W/O Mr.RAMPHOOL 

aH OUSE NO 44 DALPATIA MOHALLA, PLD SHIV MANDIR, BADARPUR DELHI-110044 

3) Shri/Smt/Kum 
aMr.PRI_TAM SINGH S/O D/O W/O Mr.RAM PHOOL 

HOUSE NO.44 DALPATIA MOHALLA, BADARPUR, NEW DELHI-110044 

RACPC / HL / 

Dliar Sir, 

PERSONAL SEGMENT ADVANCES 
HOME LOAN - - HL FOR INDIVIDUALS 

Mr. CHAWAN PRAKASH s/d/w of Mr. SHRI RAMPHOOL 
Mr. PRITAM SINGH s/d/w of Mr. RAM PHOOL 
Mr. RANDHIR SINGH s/d/w of Mr. RAMPHOOL 

MEDIUM TatM LOAN OF it's7,93,023.00 

Date:28- 10-2020 

f 

With reference to your application dated 27/10/2020 , we are pleased to advise you that the loan has been sanctioned. The Sanction 
Letter and the related documents have been forwarded to NOIDA RACPC branch. Please, therefore, call at the branci, at your earliest ::~J;::,~e,ewte the dowmeots aod get the d;sbucsemeot as pee schedule Assuriog '';(,t;:;;zem~ A 

'8% #t\ -t< ..-= V) .... ..,,.ov ;i......,C:> 
'"'r2i""7;}'¢- r. 

ASS .ci'l- . L MANAGER 

https J/pl.i l1ulos.statcbanktimcs. in/FinnOneCAS/ReportDynaParam.los 
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D
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H
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R
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A
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M
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O

A
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J
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1. W
e are pleased to advise that on the basis of docum

ents subm
itted by you and the inform

ation furnished by you in your application fo, 
H

om
e Loan dated 27/10/2020, w

e have decided to sanction a H
om

e Loan lim
it of ,.57,93,023.00(R

upees Fifty S
even Lakhs N

inet·1 Three 
Thousand Tw

enty Three O
nly) to you, as per the undernoted break-

up -

(i) H
om

e Loan -

(ii) Funding of H
om

e Loan Insurance C
over (If requested) -

I 

f.55,00,000.00 
f.293023 

Total -f.57 ,93,023.00 
• 

on the follow
ing term

s and conditions. E
xercise of O

ption provided in paragraph 13 is m
andatory. 

2. Purpose: 

(i) The loan is sanctioned to you for the purpose of purchase/ construction / extension / repairs/ renovation of new
/second

· hand 
1 

residential house/ fla
t/ plot of land / purchase of consum

er durables /fu
rn

ish
in

g
s/ takeover of H

om
e 1.oan~

he einaftt:r r2ferred to a. N
 

the 'project') as descclbed below
 -

':
\
.
 

O
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m
ium

 of H
orne Loan Insurance C

over (If requested)_ t.293023 

J. M
argin : 62.63 %

 of the total cost of the project 
3.a M

argin A
m

ount:,. 1,00,00,000.00 

4. Interest : Interest w
ill be charged and applied at the rate m

entioned below
 on daily outstanding debit balance in 

your account at m
onthly rests:-

· 
· 

4A
. Loan on Floating R

ate o
f In

te
re

s
t 

The effective rate of Interest on the loan outs 
is 4%

 p.a. as on 1st day of current calend 
ta

ndIng w
ill be charged at the rate of 3.15%

(spread) above R
BI's Repo R

ate w
hich presently 

the loan am
ount at m

onthly rests 
sub

. t; q~arter.The present effective rate of interest being 7 .15%
 p.a. calculated on daily balance of 

• 
R

epo R
ate. The spread is sum

 of 'c 
d Jee . 

0 inter~ st rate reset on the 1st day of every ca lander quarter, on the basis of prevailing RBI 
from

 tim
e to tim

e be entitled to 
r~ 

it R
isk P

r~m
i~m

 of .6
. 0/o and other cost including operating cost. The Bank shall at any tim

e and 
including ooerating cost can b 

c ange _cr~dit Risk P
rem

ium
 w

hen borrow
er's credit assessm

ent undergo change. Also, other cost 
the repaym

ent 
eriod or b 

e altered penodically ~t. Ba~k'~ discretion.The B
ank has the option to reduce or increase the EM

I or extend 
enhanced rate if inte 

t 
ot\~

onsequent upo~ revision In interest rate
.The Bank shall be entitled to charge at its ow

n discretion such 
"'including non-ob 

res 
on 

e accou_nt(s) either on the entire outstanding or on 
a portion thereof as it m

ay fix for any irregularity 
char in 

of s 
h servance or non-c?m

pilance of term
s and conditions of the loan, for such period as the Bank deem

s it necessary and 
to h2veg notic~c f e~hanced rate o

f inter~st shall be w
ithout prejudice to the B

ank's other rights and rem
edies. B

orrow
er shall be deem

ed 
. 0 he 

unge in the rate of interest w
hen the changes are notified ~

¼
~

tla
ye

d
 at the branch notice poard

\
,
t

bhshed in a 
oew

spapec o, m
 t e w

ebsite of?
'
 0

, m
ade"'"'"•" the state~

~
ss book. 

~
-

\ 

,-
. 

f 
. 

.~~."ce!sion 
. 0

r m
a

i
n

~
 salary acco

u
n

t* -
C

oncession of _
_

 %
 

p.a
. is included in the above_ m

~nt1oned interest rate on 
i.l<.:coun. of m

aintenance of your salary account w
ith our Bank. This w

ill be referred as S
alary A

ccount concession in this docum
ent. 

~u
sto

m
er:s o

b
lig

atio
n

 fo
r co

n
tin

u
atio

n
 o

f S
alary A

ccount concession -
In the circum

stances like change of job etc., w
here in salary 

is not credited_ by your em
ployer to your account m

aintained w
ith us, you w

ould be required to issue S
tanding Instructions to the sal~ry 

account servicing bank to transfer entire salary credit to your account m
aintained w

ith us for continuation of S
alary A

ccount concession 
m

entioned ab·ove. For the lim
ited purpose of continuation of concessions in interest rates, your account w

ith us under this arrangem
ent 

w
ill be reckoned as pseudo-salary account 

· 
11. f I 

W
ith

d
raw

al o
f S

alary A
cco

u
n

t C
oncession -

In the event of discontinuation of salar1 account/pseudo-salary account w
ith us, the B

ank 
shall have the· right to w

ithdraw
 the S

alary A
ccount concession m

entioned above, and the interest rate shall be revised accordingly. * 
(S

trike O
ff, lf not applicable) 

The B
ank ~hall be entitled to charge at its ow

n discretion such enhanced rate of interest on the loan account(s) either on the entire 
outstanding or on a portion thereof as it m

ay fix for any irregularity including non-observance or noncom
pliance of the term

s and 
conditions of the advances or any change in the credit rating of the borrow

er, for such period as the B
ank deem

s it fit and necessary and 
charging of such enhanced rate of interestshall be w

ithout prejudice to the B
ank's other rights and rem

edies. 

A
ny concession in interest rate w

ould be applicable for tw
o m

J
ft1:fro

m
 the ~a~7 :f sanction or till the currency of the specific cam

paign, 

w
hichever is earlier. 

, 
--

V
'.-f S

1 'T 
. 

A
 

s. R
epaym

eot , 
'F-, $:'o I """' L

. 
.;: 

<"?, 
\ • -) 

The loan is to be repaid in equated m
onthly instalm

ent o
f' s2,-ifs1.oo com

m
encing from

 lo 
_____ . Your liability to the 

B
ank w

ill be extinguished only w
hen the outstanding in the loan ;rc;u

n
t becom

es nil, on paym
ent of residual am

ount, if any. 

S
.a M

o
rato

riu
m

 P
eriod: 

0 M
onths 

6. In
te

re
s

t rate in case o
f d

efau
lt -

For H
om

e Loans above~
-

25000/-, if the irregularity exceeds EM
I or Installm

ent am
ount, for a period of one m

onth, then penal interest 
should be recovered @

 2%
 p.m

. (over and above the applicable interest rate) on the overdue am
ount for tl1e period of default, for any 

reason, inc!uding a bounced cheque. B
esides the B

ank shall also charge a penality; the rate of w
hich shall be at the discretion of the 

B
ank, for every bounced cheque for any reason w

hatsoever in addition to the enhanced rate of interest .as applicable (present rate -
f.250/-

for every bounced cheque). 

6A
. In

te
re

s
t R

ate in case o
f n

o
n

-co
m

p
lian

ce to
 A

g
reed

 T
erm

 and C
onditions-

In case valid m
ortgage is not created by the borrow

er (s) in favour of the B
ank for any reasons w

ithin 60 days of execution of Sale D
eed 

or the issue of possession letter by builder, w
hichever is earlier, penal interest (com

pounded on m
onthly basis) w

ill be recovered @
 2%

 
p.a. (over and above the applicable interest rate) for the delayed period on the entire outstanding. 

7. P
re

-c
lo

s
u

re
/ P

re-P
aym

en
t C

harges: 

For Floating Interest R
ate Loan-N

IL 

For 
Fixed-cum

-Floating 
Interest R

ate 
Loan-

Pre-paym
ent penalty 

@
 

2%
 

plus G
oods 

and 
S

ervices Tax 
w

ill 
be 

ievied 
o:·: ~tie 

is;i,1s 
foreclosed/prepaid am

ount during the initial fixed interest period of 2/3/5/10 years. H
ow

ever, loans fo
i-eclo:;ed/prepaid aftt• L 11e :,iiui.JI 

fi,ed ;otecest perlo~
;
,
;

e will no:.attcact aoypcepay~
\
 ~t 

, , 
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"19curlty : 

The loan w
ill be secured by : 

a) 
Equitable 

/ 
R

egistered 
m

ortgage/extension 
of 

m
ortgage 

of 
the 

land 
and 

building/fl t 
ESTATE,FAR

ID
ABAD

,FAR
ID

ABAD
,122001,H

AR
YAN

A,IN
D

IA for w
hich the loan has been sanctlone/ va

f~
~

te
d

, at 
532,SEC 

21A,URBAN 
to .M

r. CHAW
AN PRAKASH 5

/0
 D

/0 W
/O

 M
r.SH

R
I RAM

PHO
O

L and M
r. RANDHIR SING

H 5/O
 D

/O
 W

/O
 M

at 
.l,55,00,000.0Q

 belonging 
SING

H 5
/0

 D
/O

 W
/O

 M
r.R

AM
 P

H
O

O
L{B

orrow
er(s)} In favour of the Bank. 

r.RAM
PHOOL and M

r. PRITAM
 

b) 
Equitable 

/ 
R

egistered 
m

ortgage/extension 
of 

===---------
9, U

tilisation o
f th

e loan : 

m
ortgage 

of 
the 

land 
and 

building/flat 
situated 

valued 
at 

'··-
-
-
-
-
-

belonging 
(G

uarantor) in favour of the Bank. 
at 
to 

The am
ount of the loan shall 

be 
utilized 

strictly for the purpose detailed 
in 

your application and 
In the m

anner pres 
'b d 

construction of the house/flat or the m
odification/extension proposed by you in the existing house/flat should be strictly acco~~

1ine t 
• plan approved by the Local A

uthorities/Tow
n Planning and D

evelopm
ent authorities. Any m

odification desired In the schem
e as o~igfn lie 

approved, can be undertaken only after express sanction for it has been obtained in w
riting from

 the Bank. 
a Y 

10. Insurance : 

The house/flat shall be insured com
prehensively for the m

arket value covering fire, flood, etc. in the joint nam
es of the Bank and the 

Borrow
er. C

ost of the sam
e shall be borne by you

. 
The borrow

er shall alw
ays be responsible to ensure that the insurance policy in respect of the hypothecated assets rem

ain valid till all the 
dues of the bank are repaid and to keep such insurance policy renew

ed each year. 
The bank shall not be liable for any consequence arising from

 non-renew
al of insurance in any year even if the Bank has in any previous 

year renew
ed the insurance of the hypothecated assets by debiting the borrow

er's account for failure of the borrow
er to renew

 such 
insurance policy. 

· 

11.M
O

R
TG

A
G

E
 G

U
A

R
A

N
TE

E
 C

O
V

E
R

 FR
O

M
 IM

G
C

(W
h

ere ever applicable) 

As you have opted for IM
G

C
 m

ortgage guarantee cover,the M
ortgage G

uarantee Fee in connection w
ith the !oan shall be borne by 

you
.The M

ortgage guarantee shall be governed by the term
s and conditions of the m

aster guarantee betw
een IM

G
C

 and th~ Bank and the 
deed of M

ortgage G
uarantee issued by IM

G
C

 in favour of the bank,to w
hich you shall adhere by executing Letter of adherence. IM

G
C

 
officials w

ill have the right to severally review
 the loan application and other supporting docum

ents. IM
G

C
 officials m

ight ask for additional 
data, if considered necessary. 

In case of sanction of additional E
M

I/N
M

I upto 5%
 over and above the perm

issible E
M

I/N
M

I ratio as per extant guidelines of the Bank, if 
the guarantee cover is declinedby IM

G
C

,you w
ill bring in additional liquid collateral of 7.5%

 to 15%
, as the case m

ay be, of loan am
ount. 

R
epaym

ent. obligations_under the housing loan w
ill continue as per the term

s of the housing loan. N
either the issurance of the M

ortgage 
G

uarantee nor paym
ent by IM

G
C

 under the M
ortgage G

u;;irantee shall dilute, set off, adjust, settle, som
prom

ise, reduce pay or in any 
m

anner im
pact your paym

ent obligations under the housing loan.A
ny paym

ent m
ade by IM

G
C

 under the M
ortgage guarantee shall not 

absolve you from
 m

aking any paym
ent under the loan agreem

ent. 

12. In
sp

ectio
n

 : 

The B
ank w

ill have the right to inspect, at all reasonable tim
es, your property by an officer of the B

ank or a qualified auditor or a technical 
expert as decided by the B

ank and the cost thereof shall be borne by you. 
•. • 

13. Legal expenses etc. : 

All legal and other expenses, like solicitor's and law
yer's fees, valuer's fees, insurance prem

ia, stam
p duty, registration charges and other 

incidental expenses incurred in connection w
ith the loan shall be borne by you. Periodic reassessm

ent, if any, of the value of the property .._ 
funded through this loan for the purpose of regulatory com

pl.iances shall be done at your cost. 
(
}
 I c 

_ , _j 
· · \\ 1 

13. Sen,;dng of inte.-est du,ing m
o,atorium

 pe,iod , 
'J'-1 

~
\
l
'
-

A
. C

apitalization o
f p

re-E
M

I in
tere~

t* 
/ 

The loan 
am

ount w
ill be fixed suitably taking into aq:ount the approxim

ate pre-E
M

/ inrerest during the m
oratorium

 period, 
duly 

com
pounded at the applicable interest rate (w

orked out on the presum
ption that the loan is disbursed in lum

psum
 on the date of first 

disbursem
ent). The com

putation of the total loan am
ount (i.e. actual loan plus pre-E

M
I interest) w

ill be subject to fulfilm
ent of incom

e 
criteria eligibility and also subject to the extant instructions regarding E

quated M
onthly Instalm

ent/N
et M

onthly Incom
e. Please execute 

check-off authority w
ith your em

ployer/ tender post-dated cheques tow
ards the EM

ls of the loan am
ount. A

fter com
pletion of the 

m
oratorium

 period, you w
ill have an option to request to reset EM

! based on the actual outstandings in the loan account after fir'.a! 
disbursem

ent, subject to subm
ission of revised check-off authority or tendering post dated cheques tow

ards th€: EM
is so arrived at. 

B. S
ervicing o

f p
re-E

M
I in

terest* 

• 

Please ter.der post dated cheques draw
n-

at m
onth:y intervals/ ECS m

andates for servicing of the am
ount of pre-E

M
I interest applie\

p~ 

m
onthduc;ngthem

ocato,iu7
"
 

. 
. ,t~

9 ~ 
~

\
.
 \ 
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"5. olsbursem
ent : 

The loan w
ill be disbursed only on the follow

ing conditions : 

a) ntle of the property proposed to be m
ortgaged is clear, absolute, unencum

bered and m
ark t bl 

solicitor/A
dvocate and a valid m

ortgage (equitable or registered If equitable m
ortgage Is not pos:lile) ht~ the satisfaction of the Bank's 

Bank. 
s been created In favour of the 

b) All the security docum
ents prescribed below

 have been executed by you/co-applicant(s) / guarantor(s) _ 

(i) Loan A
greem

ent 

(ii) A
ffidavit 

(iii) 

(iv) 

c) The loan w
ill be disbursed as under: (applicable w

here loans for construction is desired or purchase is through paym
ent in installm

ents) 

jconstruction S
tag

es 
llo

escrip
tio

n
 

lA
m

ount (',.) l 
1 

jAS PER ATS 
I 

ss,00,000
.00\ 

lsB
I Life Prem

ia 
II 

2,931023.00\ 
!Total (Loan am

ount+
 SB! Life Prem

ia~ 
II 

57,93,023.00\ 

d) You w
ill have to bring in proportionate m

argin at each stage of disbursem
ent. D

isbursem
ent w

ill be m
ade in favour of the seller/builder 

from
 w

hom
 you are buying the property funded through this loan/in favour of the Financial Institution from

 w
here your loan is being 

taken over. 

16. The Bank reserves the right to collect any tax if levied by the S
tate/C

entral governm
ent and/or other A

uthorities in respect of this 
transaction. 

17. The Bank reserves the absolute right to cancel the lim
its (either fully or partially) unconditionally w

ithout prior notice (a) in case the 
lim

its/pa'.t cf the lim
its are not utiiized by you, and/or (b) in case of deterioration in the loan accounts in any m

anner w
hatsoever, and/or 

(c) in case oi non-com
pliance of term

s and conditions of sanction. 

17. The sanction of loan w
ill be valid for three m

onths from
 the date of this letter. If no am

ount is disbursed during the validity period, 
you w

ill be required to seek fresh sanction. 50%
 of the applicable processing fee w

ould be payable for each fresh sanction. H
ow

ever, 
interest rate w

ill be subject to change from
 tim

e to tim
e during the intervening period and depending on change in R

BI's REPO RATE the 
effective rate m

ay var:y. 

19.T
he Bank shall have the authority to disclose/share your C

redit inform
ation to/w

ith Inform
ation C

om
panies form

ed under the C
redit 

Inform
ation C

om
pany (R

egulation), 2005, as to the loans granted to you and the nature of the securities given by you, the guarantees 
furnished to secure the said loans w

hether fund based or non-fund based, your creditw
orthiness and any other inform

ation w
hich the R

BI 
m

ay consider necessary for inclusion in the C
redit Inform

ation to be collected and m
aintained by C

redit Inform
ation C

om
panies, and the 

B
ank shall not be liable in any m

anner to you for providing the inform
ation as aforesaid to the Inform

ation C
om

panies. 

20. The B
orrow

er shall provide an undertaking in the form
 required by the B

ank that no consideration has been/shall be paid to the 
guarantor/s in respect of the guarantee to be executed in favour of the B

ank for securing the facilities granted herein.** 

(** A
pplicable in respect of advances w

hich are secur~d by guarantee ) 

21. Please an.-ange ·to subm
it duly signed copy of this letter as a token of acceptance of the arrangem

ent w
ithin _

_
_

_ 
_ 

days from
 

the date of ttlis letter. 
· 

· 
· 

y 

.. , 
-

"' '!} 
\

A
ss~

ct-n 
.'a"qer/C

h
ief M

an
ag

er/B
ran

ch
 M

anager 
\ 

\ 
_,:,:4cP~~~;/ 

. 
R

eceived th~
al. I/W

e, undersigned agree to the term
s and conditions as set out in this letter. 

I/W
e w

ish to avail* / 
do not w

ish to avail* loan for funding of prem
ium

 of H
om

e Loan Insurance cover. (*strike off w
hichever is not 

applicable). 

·_-5¥'"~ 
M

r.CH
A

W
AN PR

AKASH
 5/0 0/0 W

/0 M
r.S
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