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_/_LOS Application ID - 21229333
QO ARRANGEMENT LETTER

7 e To be addressed to both 1st and 2nd applicant

ANNEXURE-CAR VII

® Arrangement Letter

(For financing Two Wheelers / Cars)

To,

. ETTPRAKASH SINGH

,&iﬂ-ﬂfﬂ M PRAKASH SINGH, CCB, KANPUR RDAD, 4 BATALIYAN PAC, ALLAHA
Fs UTT:F?‘EEADESH 211013 i

™ I'|I [ i -
A% |

Ref No: Date:

Dear Sir/Madam.

Pursonal Segment Auto Loan/
SBI CAR LOAN SCHEME

Loan for purchase of New car lgan Term Loan of Rs. 550000/-

With reference to your application dated 23/10/2020 ,we hereby sanction you a Term Loan of R .
Five Lakhs Fifty Thousang Only ) on the foliowing terms and conditions: s. 220000 /-( Rupees
LFl.tl'pﬁll M = . w

The Loan Is sanctioned to you for the purpose of puchase of HYUNDAL , AURA 2020
2.Margin : 36.85%

3.RATE OF INTEREST

Interest on the loan will be charged at § % p.a., on dally reducing balance
ONE-YEAR Marginal Cost of Funds Based Lending Rate (MCLR) which is at

at monthly rests which is | % above the

present / % p.a. The rate of inter I
p.a. will be valid for the entire tenar of the loan. In the event of default in L est viz, @ %

payment of any instalment or any irreqguiarit
in the loan account, penal interest at the rate of. 2% per month over the stipulated interest rate with rl'n::nnl:.;"'nh.lr rl:jsts wr?;
be charged for the irregular amount and overdue penod. :

*{To be deleled where llpating rate of interest is applicable)
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+FLOATING RATE OF INTEREST

Interest on the loan will be charged al % p a. over th
- e Marginal Cost
“w p.a, the currg st of Funds Bas
present p a urrent effective rate being %, D. a. calculated an daily balanc ;‘j Lending Rate [(MCLR) which is at
subject to rescl at the end of from the date of hirst disbursemeant € Oof the loan amount at monthiy regls

interest rates shall be determimdey accordingly. The MBrainal i H;' If;ﬁr :]he b:;mw.rmhng MCLR. Fulure reyes dates and
; nus

i 5‘:_..{' =
the date of hirst disbursement, shall be applicabie ni the next reset date 1rrr5|3-rtt|~.-:!ﬂ£:\‘d;"|']£: Etil::ﬂ; HLLHI:FI st il
- 5% i the benchmark

duning the intenm. The Bank shall at any time and fram ¢
e 1o time be antitiegd -
retion, Depen 1O vary th '
at its ::.E ﬁ_’ 1” Lmnlill:hl.f-dl:lg on variation of MCLR and spread, the ef ective rate of Inlure:tt f.ﬁ _Ill"l'r:lr 110 (spread) and MCLR
borro i O Py the effective rate of interest ac on the agreed date of recet lL'!l' :ﬂw BeErihically and the
ANge i the Spresd as

the case may i In the event of default in pa
yment of any instalment or an
¥ Irregularity in the loan account
, Dénal

interest at the rate of 2%p.a. over the stipulated int
erest ra
amount and overdue penod. ‘& With monthly rests will be charged tor the irregular

*{To be deleted where fixed rate of Interest 15 dpplicable),

The Bormower/ Co-borrower shatl be deemed [0 have notice of
chan
e MCLR Rate are dspiayed / Noued at / by the Bank ) puvanes v ool €78 Whenever the changes i
made through entry of interest charged in the passbook / statement of accounts sent to the Bﬂrr:;???; t?;:;f.,:“ et
v C

and you are hiabie to pay such revised rate of interest, The Bank h
' as opxion reql
rmavml DEl'Iﬂﬂ {_ﬂnﬁequlent upon :hﬂngﬂ'ﬁ- n |ntEf'E'5'l rate. m o uce or RNCref se '.hE' EH'- o EIt'E"'ﬂ H'IE

4. Repayment :

The Loan s to be repaid in Equated Monthly Installments of Rs

repaid. The first installment commences from the month r;:llmmng the month of purchase of above said article

(s)/vehicle,. Wherever repayment 15 throuah -
g pa gh post-dated cheques, the cheque should be dated prior to the 7th of every

5. Pre-payment charges :

(3).For Fixed Interest Rates under noted charges will be levied:

(1) Prepayment charges @ 1% +GST will be le
dichirsament of loan: vied quarterty on the prepaid amount if prepaid, within 2 years from the

(i) Foreclosure charges 3% +GST on th I
of loan. ! @ balance will be levied if, account closed within 2 years from the disbursement

6. Security :

The loan will be secured by:

(8). Hypothecation of the aforesaid two wheeler/car purchased out of the loan amount in [ -
Bank’s hypothecation charge in the Books of the RTO and the Registration Book will be E::;nl:;?a?f.;nfﬁm';ﬁ?n?nﬂ
for two/four wheeler vehicles. You will also be required to furnish a copy of the Registration Book for Bank's record aﬂf
recording Bank’s hypothecation charge therein by the RTO. J
(D). Third party guarantee of the spouse. *

(c). Third party gquarantee of the

(d). Ptedge of the secunties listed hereunder

7. Insurance:

The vehicles shall be kept comprehensively insured by you in your name for the market value or at least 10% abave the
loan amount outstanding, whichever 1s higher. Bank’s hypothecation charge i5 to be noted on the insurance policy and a
copy of the policy 1s to be deliverad to the bank.

You shall indemnify Bank for any claim/loss that bank may suffer due to your failure to keep the vehicle insured at all

times during the term of Lhe loan account. =T
=Ty |"“||
B. Inspection (for vehicles): S
— ":['
The Bank reserves its rights to inspect the vehicle and registration documents at regular intervals, o ©

9.Legal and other expenses, etc, :

verfication chames, SMS and Tele-calling charges and other Incidental expenses incurred in connection with l}',g Ig?n
are to be borne by you. 6 =2C

b) In the event you fail to repay any instalments at any point of ime, the bank may send written remindesrs @_
tele-call/SMS, depute an official to meet thg borrower personally, all the incidental charges appurtenant therur_'j hih
as postage, teiephone, SMS charges, transportation charges, on actual would be recovered from you. s
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