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Personal Loan Agreement 

(To be stamped as 8n agreement in accordance with the stamp act in force in the state in which the 

document is executed) 
This agreement made at 

two thousand 

between Mr. Vishwanath Pretap Singh, S/O SANJAY KUMAR SINGH, aged 26 Years 10 
an the day of 

Months years and residing at 586KHA/085,AURANGABAD 
JAGIR2,.LUCKNOW,UTTAR 

PRADESH,PIN- 226012 (hereinafter calted the Borrower which expression shall include his/her 

representative, heirs, executors, admtnistrators and assignees) of the one part and State Bank 

India a corporation constituted under the stale Bank of india Act, 1955, and having one of is Local 

Head Office at. 
KUTCHERY ROAD ,Pratapgarh ,UTTAR PRADESH,230001 hereinafter referred to as the Bank' of 

the other part 

. and amongst othor places a Branch office at PRATAPGARH 

Whereas the Bank at the request of the Borower agreed to grant to the Borrower a personal loan of 

2,20,000.00 ((Rupees two lakh twenty thousand only)) as set forth in the Borrower's application 

dated 20/11/2020 a copy of which is annexed and forms part of this agreement. 

It is hereby agreed as follows 

1 The request for grant of the loan by the Borrower shall be deemed to constitute the basis of this 

agreement and the loan advancedíto bo advanced by the Bank to the Borower. 

2 The Borrower hereby agrees that the loan shali inter alia be govemed by the tems hereof. 

The Borrower expressly agrees and undertakes to notify the Bank in writing of any circumstances 

affecting the correctness of any of the particulars set forth in his/her application immediately after 

the occurrence thereof. 

4 Amount of loan may be directy paid to the Borrower in the manner decided by the Bank upon 

request of the Borrower.

(i) Simullaneously with the execution of this agreement, the Borrower, shall pay one time 

processing fee to the Bank as applicable, immediately on sanction of the loan. 

5 The Borrower shall repay to the Bank, the amount of the loan together with interest, as per 

arrangement/sanction 
letter which forms part of this agreement in 72 equated monthly 

instalmenis (EMI) of 4,143.00 each, which number is, however, subject to change depending 

upon changes in rale ot interest (in flosting rato loans) and any other debiis raised in the account 

ike insurance charges, fees etc. The first equated monthly instalment (EMI) shall be payable on 

or after 10-DEC-20 and the subsequent instalments on or before the same date of each 

sUcceeding month therealter, till the entire loan is fully repaid with interest and other unpaid 

penalty, costs, charges and expenses 

The Bank shall be entitled to increase or decrease the amount as well as the number of EMI 

which comprises of principal and interest at its sole discretion either on account of change in 

interest rate or otherwise and the Borrower undertakes to pay EMI as determined by the Bank till 

the time the entire loan tagether with interest and other unpaid penalty, costs, charges and 

expense8 16 repaid. 

B. Rale of interest 

Interest on Ihe loan will be charged at 1060% per month on daily reducing balance at monthly 

rests which is 3.4% above the two-year marginal cost of fund based lending rato (MCLR) which is 

at present 7.20% per month. The rate of interest viz. 10.60% will be valid for the entire tenor of 

the loan. In the event of default in payment of any instalment or any irregularity in the loan 

account. penal interest at the rato of 2.00% per month over the stipulated interest rate with 

monthly resls will be charged for the irregular amount and overdue period. 

Foreclosure/Prepayment Charges 

1 ipHCiAi 
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0Any prepayment of EMis in full or in part and closure of account before the end of term will 
attract the prepayment charges of 2.00% on prepaid amount. 

(n) No prepaymentforeclosure charges wil be applicable if the account is closed from the 
procoeds at a now loan account opened under the same scheme. 

Without prejudico to the Bank's rights and remedies. the Bank shail be entitled to charge at its 
own discretion, enhanced rates of interest/penal interest on the outstanding in the loan 
account(s) or a portion thereof or for any default or iregularity on the Borrower s part which in 
opinion of the Bank warrants charging of such enhanced rates of interest for such period as the 

Bank may deem fit and the Borrower undertakes to pay such interest. 

Such interest will start accruing from the date of disbursement of the loan or the date of 
disbursement of the first instalment of the loan where such loan is paid in instalments. Wrthout 
prejudice to the other rights of the Bank, if the Borrower defaults in making any payment to the 
Bank, the Borrower shall pay to the Bank additional interest at the penai tate of (or at such higher 

rate as the Bank may specify from time to tirne) on the amount of such defaut from the date of 
defauit till the date of payment and the Borrower shal be liable to pay interest on the defaulted 
amount of interest and penal interest at rate applicable to the loan amount with quarterly rest. 

7 On demand the Borrower agrees to deliver to the Bank post-dated cheques for the monthly 
instaiments and the Borrower warrants that the cheques will be honoured on tirst presentation. 

Any non-presentation of a cheque due lo any reason will not affect the liability of the Borrower toO 

pay the monthty instalments or any other sum. The Borrower agrees to forthwith replace the 
cheques/issue fresh cheques if required by the Bank. 

8 The Borrower agrees that if any instalment due hereunder is not paid on due date in the manner 
set out in clause 5 hare in above the agreement of the Bank to accept repayment of the said loan 

by instaiments or otherwise, shall at the option of the Bank forthwith determine and the whole 
balance of the said loan unpaid at the date of such default shall immediately thereupon become 

payable to the Bank. 

9 

() The Borrower fails to pay any amount under this agreement on or before the due date or 

commits broach of any of the terms, covenants, or conditions contsined in this agreement; or 

(1) t is found that the Borrower has made any misrepresentation to the Bank; or 

(1u) There exists any circumstances which in the opinion of the Bank prejudicially aftects or may 

affect the Bank's interest or the Borrower's ability to repay the loan; or 

(iv) The Borrower commits any default under any other agreement with the Bank; 

then without prejudice to the Bank's other rights, the Bank shall be entitled at its option to 

demand immediate repayment of the outstanding amount of the loan, interest, additional 
interest, fees, costs, charges, expenses, stamp duty and all other sums whatsoever payable 

by the 8orrower to the Bank under this agreement andlor in connection with the loan 

(hereinafter collectively referred to as the Borrower's outstandings') and the Borrower shall 

pay the same lo the Bank lorthwith. 

10. Notwithstanding anything stated elsewhere in this agreement, the continuation of the loan shall 

be at the sole and absolute discretion of the Bank and the Borrower's outstandings shall be 

payable by the BorTOwer to the Bank on demand. The Bank may at any time in its sole discretion 

and withOut assigning any reason call upon the Borrower to pay the Borrower's outstandings and 

thereupon the Borrower shall pay the whole of the Borrower's outstandings to the Bank without 

any delay or demur. 

11. The Borower(s) hereby further agree that as precondition of the loan advances given to him by 

the Bank, that in case of default in repayment of the loan/advances or in the repayment of the 

interest thereon or any of the agreed instalment of the loan on due date(s) or in maintaining the 

Oulstanding amount within the drawing power at any point of ume, the Bank and/or the Reserve 

Bank of India will have an unqualified right to disclose or publish his/her name(s) as detaulter in 

Sucn manner and through such medium as the Bank or Reserve Bank of lndia their absolute 

discretion may think fit and the Borrower will not cleim any right of secrecy to his/her account 

12. The Borrower hereby confirms, declares and agrees that 

() The monthly instalments shall automatically stand increased by any rates, taxes, charges, 

imposts, levies and monies whatsoever that are or may be levied on these or the transaction 

hereunder or which are or may become payable by the Bank, by virtue of entering into this 

agreement. 
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(i) To bear and pay all taxos, rates, duties, charges and other imposts and obligations, exisung 

as well as tuture, in respect of the transaction hereunder. 

(ii) The Bank shal have a paramount right of set olf and in exercise of the Bank's general lien 

under laW, tne Bank shall also have a paremount right of lien on all monies. accounts, 

securities, deposits, goods and other assets and properties belonging to the Borroweror 

standing to the Bortower s credit (whether singly or jointly with any other person(s) which are 

or may at any time be with or in possession or control of any branch of the Bank for any 

reason or purpose whalsoever 

(iv) Any statement of account furnished by the Bank shall be accepted by and be binding on the 

Borrower and shall be conclusive proof of the correctness ot the amounts mentioned therein. 

(v) The Borrower shall not be entitled to calt upon the Bank to refrain from presenting any 

cheque for payment and if the Borrower does so, the Bank shall nevertheless be entitled to 

present the cheque tor payment and in the event of dishonour the provisions under Chapter 

XVil of the Negotiable Instriments Act, 1881, shal apply. 

(vi) Each Borrower is a major and is competent in law to execute this agreement. 

13. Any delay in exertising or omission to exercise any right, power, or remedy accruing to the Bankk 

under this agreement or any other agreement or document shall not impair any such right, povwer. 

or remedy and shall not be construed to be waiver thereof or any acquiescence in any default, 

nor shalt the action or inaction of the Bank in respect of any defaull or any acquiescence by it in 

any detault affect or impair any right. power, or remedy of the Bank in respect of any other 

defaut. 

14. This agreement shall operate as a continuing security for all monies, indebtedness and liabifities 

aforesaid due by the Barrower to the Bank. 

15. Thal the Borrower agrees that the Bank shalt be entitled to transfer the loan account to any of the 

branches of the Bank after giving due notice. 

16. Nothing herein contained shall prejudice any rights or remedies of the Bank in respect of any 

other present or future security guarantee obligatlon or decree for any indebtedness or liability of 

the Borower to the Bank. 

In witness hereof the parties have signed and delivered the agreement at the date and place, above 

mentioned. 

Signed and delivered by 

Mr. Vishwanath Pratap Singh 

(Borrower) 
(Sighature 

Signed and delivereo 

Manoj Kurhar o 

Branch Manager, PRATAPGARH Branch, S 2 3 
An autherised officer of the State Bank of Indi 

(Signature) 

2u/20 2D 
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