LOS Application ID - 22116536
ARRANGEMENT LETTER

To be addressed to both 1st and 2nd applicant

ANNEXURE-CAR VII

-~ Arrangement Letter

(For financing Two Wheelers / Cars)

To,

MANU GUPTA
4/5 BAHADURGANJ, ALLAHABAD, ALLAHABAD
UTTAR PRADESH - 211011

Ref No: Date:

Dear Sir/Madam,

Personal Segment Auto Loan/ : - ‘ &
SBI CAR LOAN SCHEME ; 5

Loan for purchase of Term Loan of Rs. 750000/~
J
With reference to your application dated 20/02/2021 ,we hereby sanction you a Term Loan of 75 - g'
Lakhs Fifty Thousand Only ) on the following terms and conditions: Rs. 750000 /-( Rupees Seven

1.Purpose :

The Loan is sanctioned to you for the purpose of puchase of MARUTI , VITARA BREZZA ,2021. :

2.Margin : 32.23%

3.RATE OF INTEREST

m'zgfg'lgg? é‘g;'t l"; ’cchaageg at 7.75 % p.a., on dally reducing balance at monthly rests which Is Q,78 % above the.
Dea Il bS Vel for e o unt S asefsd Lendlnngate (MCLR) which Is at present 7% p.a. The rate of Interest viz, 275 %
' reé tenor of the loan. In the event of default In payment of any Instalment or any Ireguiarity In
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interest at the rate of 2% per month over the stipulated interest rate with monthly rests will be

the loan account, penal
d overdue period.

charged for the irregular amount an

*(To be deleted where ﬂoating rate of interest is applicable)

*FLOATING RATE OF INTEREST

nds Based Lending Rate (MCLR) which is at
alance of the loan amount at monthly rests,
vailing MCLR. Future reset dates and interest
ding Rate (MCLR) prevailing on the date of

i i i i the benchmark during the

first disbursement,.shall be applicable till the next reset date, irrespective of the changes in

interim. The Bank shall at any time and from time to time be entitled to vary the Margin (spr'ead) and MCLR at its
t shall vary periodically and the borrower

discretion. Depending on variation of MCLR and spread, the effective rate of interes
shall be liable to pay the effective rate of interest as on the agreed date of reset or change in the spread as the case may

be. In the event of default in payment of any instalment or any irregularity in the loan account, penal interest at the rate of
2%p.a. over the stipulated interest rate with monthly rests will be charged for the irregular amount and overdue period.

Interest on the loan will be charged at % p.a. over the Marginal Cost of Fu
present % p.a., the current effective rate being % p. a. calculated- on daily b
subject to reset at the end of from the date of first disbursement as per the pre
rates shall be determinded accordingly. The Marginal Cost of Funds based Len

*(To be deleted where fixed rate of interest is applicable).
es in the rate.of interest whenever the changes in the

d at / by the Bank / published in the newspapers / in the website of the Bank/ made

n the passbook / statement of accounts sent to the Borrower/ Co-borrower etc. and you
ion to reduce or increase the EMI or extend the repayment

The Borrower/ Co-borrower shall be deemed to have notice of chang

MCLR Rate are displayed / notifie

through entry of interest charged i
are liable to pay such revised rate of interest. The Bank has opt

period consequent upon changes in interest rate.

4. Repayment :

The Loan is to be repaid in Equated Monthly Installments of Rs. 15118/- each till the entire loan with the interest is fully
repaid. The first installment commences from the month following the month of purchase of above sald article(s)/vehicle.
Wherever repayment is through post-dated cheques, the cheque should be dated prior to ‘the 7th of every month.

5. Pre-payment charges :

(a).For Fixed Interest Rates under noted charges will be levied: )
(i) Prepayment charges @1%+GST will be levied quarterly on the prepaid amount Iif prepaid, within 2 years from the .

disbursement of loan.
(i) Foreclosure charges 3%+GST on the balance will be levied If, account closed within 2 years from the disbursement of

loan.

6. Security :

The loan will be secured by: ERE / : ~
(a). Hypothecation of the aforesaid two wheeler/car purchased ouf ¢f the loan

' ! : amount in favour of the Bank. Noting.
533/‘? gur:yx?ggg?tfenh I(::rl‘:;g?( Ci‘: wﬁl 2?oksbof the lRT((j) and the Registration Book will be essential in respect of ﬂnar'ié‘egl’ool"=

‘ ; so be required to furnish a : !

recording Bank's hypothecation charge therein by the RTO. : cppy of the-Registration Book.for-Bank's mecord.after
(b). Third party guarantee of the spouse.* "
(c). Third party guarantee of the
(d). Pledge of the securities listed hereunder

7. Insurance:

The vehicles shall be kept comprehénslvely Insured b ' .

Y you In your name for the mark '
loan amount outstanding, whichever Is higher. Bank's hypothecation charge Is'to be n?:tt \aalue OI: R Tole s
copy of the policy is to be delivered to the bank.’ : : be noted on the insurance policy and a.

You shall indemnify Bank for any claim/loss that b |
e e ot ank may suffer due to your failure to keep the vehicle insured at all times

The Borrower shall always be responsible to ensur A | \

' e that the Insurance P :

’\l"?agdst;lrl\ I?”s ‘Egﬁ ﬁﬂfi :fl |tr:-j Bfank are repald and to keep such Insurance gg::g lr:r::;%%c::ght t;gahrypothecamd a'ssets e
able tor any consequences arising from non-renewal of Insurance In any yéar, even.if the bank has in_

any previ
Y previous year renewed the Insurance of the hypothecated assets by.debiting the borrower's account for fallure of the =~ -

‘borrower to renew such Insurance policy.

' '}iﬁg;;(/pbbulos.statebanktimes.in/FinnOneCAS/ReportDynaPara’m los : f .




B Inspection (for vehicles):

The Baith reverves ita nghts to inspect the wehkihe and regiatration documents af regular ntervals.

#.Legal and oiher expenses, etc, :

131 A eawniem e v aery i, Wisurance presia, stamp duly, regeiqaton charges, regatrabon Pyt e ptioy

el oAt changes. SME s Tels calling charged and obhier incidental ExPEnees nCurred 1 conmection with the Ioan are b
i Povme b i

S 17 the event vou T34 YO repay any instalments at any polnt of time, the bank may send willan remundeny o Mdikg [elp
CEUSMS, depute an oMol to meet the borrower personally, all the incxdental charges appurtenart there to such as
Posiage, teleohone, SMS charges, transpartation Charges, o hclual wauk! be recovered from you,

) In e event of delay in regrstration f noting the hypathecation Ligh of the Bank with Ehe Registenng Aubhsordy wihep 120
Gy Fom the date of iuburtereny, the Bank whall be enbitled lo Charge Ra 2,500/ (plus Goods and =etvices Taw) per
Mot B bhe Dime af fuch FeguelTatunfnotrug with the Authonty.

df Charpes relating 1o Dcurnentation, CIBIL check, Loan Cancellation, Cheque/ECS Swap, Amortization schaduke, NOC For

fEnverton from Petrol to LRG/ONG, duplcate NOC, Revalicallon of NOC, Laan ré-schedulement, conversion from Roating to
Axgd intareil rate oF v versa will b recovered from you,

10.Processing charges:

Proceung charges of R 1770 {Bupees One Thovssnd Seven Hundred Seventy Doty ) are payable Immediatery.

11.CHabursamaeant:

The “lasn/cverara® amount will e dithursed by means direct to the account of the suppherfdealer atter eseculion o
PFFRInbed tecunty Sorurments Peate o=l o0 U on Bhy working day 13 execute the cocumeanis, The lan i ale0 Subject to
Cifer tevs ord condidns as menticned 6 Hhe documents(s) executedo De esecuted In connechon wikh tha
SArfoverdTall and Bt may be presirbed by the Bank from tme @ Bme. The cuplicate oy of this arangement ietter may
PEaEE D relumed 0wl duly soned By you and Quarantor(a) In toloen of scoeptance of Lhe terms and condibons deladad
Pefrin wilfin 8 perod of 45 days from the date of this lemer

(* Delete whichever not apphcabie)

Rererered ERe original,

Trrn-i_ and conddilons prraptsd

MANU GUFTA
45 BReADUEEAN), ALLAHABAD, ALLAMABAD
UTTAK PRADESH - 211011

Brrriivenr (4]
[hade

Terma ang rordditons scceptod
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