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re-payment charges: Nil : g e e
) Foreclosure charges: @ 2% + GST on Theo-balance if closed within 1 years from the date of disbursement.

6. Security :

The loan will be secured by: : seilel s AT
(a). Hypothecation of the aforesaid two wheeler/car purchased out of the loan amount in favour of the Bank. Noting of
Bank's hypothecation charge in the Books of the RTO and the Registration Book will be essential in respect of finance for
two/four wheeler vehicles. You will also be required to furnish a copy of the Registration Book for Bank's record
recording Bank's hypothecation charge therein by the RTO. s i e
(b). Third party guarantee of the spouse.*
(¢). Third party guarantee of the

(d). Pledge of the securities listed hereunder

7. Insurance:

The vehicles shall be kept comprehensively insured by you in your name for the market value or at least 10% tbmﬁiét
loan amount outstanding, whichever is higher. Bank's hypothecation charge is to be noted on the insurance policy and a
copy of the policy is to be delivered to the bank. ]
You shall indemnify Bank for any claim/loss that bank may suffer due to your failure to keep the vehicle insured atﬁ?lllklmﬁ
during the term of the loan account. e '

ey
}

s,

The Borrower shall always be responsible to ensure that the insurance policy in respect of the hypothecated assets remains
valid till all the dues of the Bank are repaid and to keep such insurance policy renewed each year. e '
The Bank shall not be liable for any consequences arising from non-renewal of insurance in any year, even if the bank has in
any previous year renewed the insurance of the hypothecated assets by debiting the borrower's account for failure of the

borrower to renew such insurance policy. el

L

8. Inspection (for vehicles):
The Bank reserves its rights to inspect the vehicle and registration documents at regular intervals.

9.Legal and other expenses, etc. :

(a) All expenses like valuer's fees, insurance premia, stamp duty, registration charges,registration / hymﬂheﬁaﬁw B
verification charges, SMS and Tele-calling charges and other incidental expenses incurred in connection with the loan are to
be borne by you. :

b) In the event you fail to repay any instalments at any point of time, the bank may send written reminders or make tele-

call/sMs, depute an official to meet the borrower personally, all the incidental charges appurtenant there to such as
postage, telephone, SMS charges, transportation charges, on actual would be recovered from you. 7 SRS

¢) In the event of delay in registration / noting the hypothecation lien of the Bank with the Registering Authority wmnm et
days from the date of disbursement, the Bank shall be entitled to charge Rs.2,500/- (plus Goods and Services Taxj :

month till the time of such registration/noting with the authority. 5
d) Charges relating to Documentation, CIBIL check, Loan Cancellation, Cheque/ECS Swap, Amortization W"‘“«N
conversion from Petrol to LPG/CNG, duplicate NOC, Revalidation of NOC, Loan re-schedulement, conversion from fli
fixed interest rate or vice versa will be recovered from you, . v

10.Processing charges:

1
i

processing charges of Rs (Rupees. nly ) are payable




udmft and as may be prescribed by the lank from ﬂfhg to 'ﬂmé mh, ﬂumm’ﬁ o
pe returned to us duly signed by you and guarantor(s) in to ken of acceptance of th
ein within a period of 45 days from the date of this mmr, e ol e

12.Example of S‘MA[N;PA Classification dates.
Loans other than revolving facilities

SMA Sub- categories Basis of classification & Prlncipal or intarést paymeﬂt er &ny’ .
wholly or partially overdue. Y e

SMA-0 Up to 30 days

SMA-1 More than 30 days and up to 60 days

SMA-2 More than 60 days and up to 90 days

Example:

If due date of repayment of a loan account is March 31,2022, and full dues are not received before the Saﬁk’
end process for this date, the date of overdue shall be March 31,2022

April 30,2022 i.e., upon completnon of 30 days of being continuously overdue. Accordlngly, the date GﬁBM \
classification for that account shall be April 30,2022. o
s Similarly, if the account continues to remain overdue, it shall get tagged as SMA-2 upon running dav-vend

May 30,2022 and if continues to remain overdue further, it shall get classified as NPA upon running-end pro 255 0N
June 29,2022.

(* Delete whichever not applicable)

Received the original. LT

Terms and conditions accepted £y i
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