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PNB 2057

MASTER AGREEMENT

e R it

Tnis VASTER A3REEMENT, is executed at pnb bulndshahar
on ihe 18 day of scptember, 2023

Between

»

Punjab National Bank, a bank constituted under the Banking I
Companies (Acqu sition and Transfer of) Undertaking Act, 1970
naving its Head off ce at Plot no. 4 Sector 10 Dwarka, New Delhi
ard anm.ongst others, one of its branches at PNB LOAN POINT -
RAM - BULANDSHAHR (hereinafter referred to as “PNB”, which
expression shall include its respective representatives, successors,
acminictrators and assigns) of the One Part;
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And

apptivants MR VIJAY PAL SO LATE RAM DHANI,
Co_applicant- ShrifMs sonldaughterfwife 4
of Shri RAM DHAN]

soour:, vocuments lo eviderce the terms and conditionsg of the

{
The Scirower and PNB are hereinafter referred to individually as %
“Party and collectively as "Partivs’. !
|
A, Whereas, the Borrower and PNB have gntered Into an
agreen ent/s, detaiied hereunder, to avail credit facilities from PNB ‘:
{ne i aclities” he cinafier)and executed the following loan and |
ioan senctionaed /Lo be sanctioned as under- :
Sr.  Nature of credit Description of |Date of IiAm_ou_nt
No. lunits lDocument Decumen jof limit
i car loan loan 18/09/202 11700000 :
application 13 [ .

“he loan decurnanis cnumerated above shall hareinafler b
rofeirod 1o collectively as the "Creait Agreemenis” and indlvidually
cuch ou o "Crudit Agreement”. The Credit Agrecments together
with e v aanction etters and other documents exgcuted hy and
LeawCon g Jorrower and PN5 shall hereinalter be gollectively
(eforre 1 Lo as the "Finance Ducuinents” and individually ¢awh as &

"Finerce oscument”.
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B. Whar'aa'sé. EhéuBank intends to execute a Magter Agrnement
commish to all sradit facilities.

C. Whereds, i order to capture all common terms #nd conditions
in cofinettion with the Credit Agreements, 'the PParties have
mutually sgread to execute this Agreement in addition fo the
above-mantiohad Firignce Documents.

NOW, THIS BEED OF AGREEMENT WITNESSES, AS UNDER:-
1.Definitions aid Interpretation

1.1 In this Mdsier Agreement, the terms mentisnid hercunder,
unless the coniext otherwise requires, shall have definition
asunder:

a). "Act” means the Companies Act 1956 or the Comparies Act,
2013, as applicable.

b). "Effective Date” means the date of execution of this Agreement
by all the Parties herato.

c). "Event of Defauit” has the meaning ascribed to it in Clause 5.1
(Events of Default) of this Agreernent.

d). “Financial information” means and inc udes all financial
statements and other financiai nformation relevant in taking
commercial decision to sanction the Facilities.

i
e). “Master Agreement” means this agreement which is in addition i
to and in supplement of Credit Agreements executed by and/or ?
between the Party/ies, and shall include all schedules and 1
annexure attached hereto.

f). “Material Adverse Effect” means a material adverse effect on or
material adverse change in:

I. the condition (financial or ctherwise), assels, prospects,
operations or business of the Borrower;

ii. the ability of Borrower to perform and comply with its obligations
under any Finance Document: or

iii. the validity, legality or enforceatility of, or the rights or remedies
of PNB under, any Finance Documant. <

1.2 Interpretation
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a). Urless a contrary indication appears, any reference in this
Agreement to:

i the "Borrower”, the “Lender”, any “Party” or any other person
shall be construed so as to include its successors in title, permitted
assigns and permitied transferees:

ii. "assets’ inc.udes present and future properties, revenues
~c rignts of every description;

i, an “auihorized signalory’ means a person that has been
duly authorised ty a persan to oxccule or sign any Finance
Document (or other document or notice to be executed or signed
by that person undsr or in connection with any Finance Document)
on behalf of that person,

iv. a“compary” shall include a “pody corporate” (as defined
Jnder the Act);

v a “Finance Crocument” or any other agreement or instrument
s a reference to that Finance Document or other agreemant or
instrument as amended, novated supplemented, extended,
(however fundamentally and whether or not more onerously)
restated or replaced from time to time, wiih the mutuai consent of
all pariies thereto, and includes any change in the purpose of, any
exiension of or increase in, any facility or the addition of any new
facibty under tha: Finance Document or othar agreement or
nsirutnent ane inc uding any waiver of consent granted in respect
of any wrm of any Finance Document made available under that
agreemaeni or instrument;

vi. “indebtedness” includes any obligation (whather incyrred as
principal ar #s surety) for the payment or repayment of money,
whethur prgsent or future, actual or contingent;

vii. a “parscn’ inciudes any individual, firm, company,
corpura.aan, govczrnment, state or agency of & st_,a;_tc;y or any
association, trust, jaint venture, consortium or parinership {(whether
or not having separate legal personality} or twa or mare of the
foregoing,

viil & "regulation” includes any regulation, rule, offigial directive,
request or guicetin? (whether or not having the forge of law) of any
governmental, intergovernmental or supranatt:m-‘g.l body, agency,
department or regulatory, sel{-regulatory or olner gl;‘lhg_glly or

organisation, as amended from tirne to time;

ix. waw or a provision oi law (= @ reierence 1o 1hat iz Of, &5
applicacle, tnat provision ag amended pr«‘rg—gmg.gtgd ar
i riEotiduindd; Pam Y E s sl
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x. the singular shall include th2 plural, and vice-vetsa,
xl. Words Ifporting a particular gender include all genders;

xii: ré‘féréﬁ?}és to the word “intludes” or “including” arc to be
constriisd without limitation; and

xiii & tiine of day is a reference to Indian star dardtime.

b). Saction, Clause and Schedule headings are for ease of

refererica only,

c). An Event of Default Is "continuing” or “outstanding” if it has not
been waived in writing by the Lender.

d). Any determination with respect to the materiality or
reasonability of any matter including of any 2vent, occurrencs,
circumstance, change, fact, infor mation, docurment, autharisation.
proceeding, act, omission, claims, breach, default or otherwisc
shall be made or given by PNB.

2. Effective Date

This Agreement shall become effective on and from tre
Effective Date and shall remain in force urtil all ouistanding
amounts in connection with each Facilily are fully repaid in a form
and manner satisfactory to PNB.

3. Representations and Warrantics

3.1. The Borrower makes the representations and warranties to
PNB as set out in the sub-clauses below in relation to itself.

(a) Status

(1) Whether the Borrower is a campany, it is duly
incorporated under the provisions of the Act and is validly existirg
under the laws of India.

(i) ‘ Where the Borrower is a iimited liability partnership, it (s
duly incorporated and registered under the provisiors of ire
Limited Liability Partnership Act, 2008 and va idly existing under
the laws of India.

(fii) Where the Borrower is a partnership firm, it is duly
tncorporated and registered under the provisions of the Indian
Partnership Act, 1832 and validly oxisting under the laws of India.
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(iv) The Borrower has the power to own its assets and carry
on its pusiness as it is being conducted.

(v) Where applicable, the Borrower, 1S a natural person of
sound mind and eligible to enter into contracts in accordance with
the provisions of th indian Contract Act, 1872.

(vi) The Borrower has the power 1o own its assets and carry
o ils pusiness as it is being conducted.

(t) Binding obligat ons

(i Where Borrower is a corporate entity, sole proprietorship
or a limited liability partnership, the obligations expressed to be
assumed by the Borrower under each of the Finance Documents,
are legal, valid, binding and enforceable.

qh) Where orrower is @ partnership firm under the Indian
Prnersihip Act, 1632, the obligations cxpressed to be assumed by
re Borrewer under each of the Finance Documents constitute
lega!, valid and binding obligations of each partner of the Borrower
onforceable against each of the partners of the Borrower in
accordance with its terms.

(c) Non-conflict wiin other obligations
(i} The entry into and performance by the Barrower of, and
ife transactions contemplated Dy, ihe Finanee Dacumernts, does
not ans will not cor flict with:

V) any apk cable law;

(i) ils mamorandum of association ar the articies of
assogiation oF its registered partnership deed (as applicable)or

((2) any agregment or mstrument binding upen it or any of
its assuls
(il no third sarty consent is required by the Barrower for the

aalry inlo, of pararmance of its obligations yngder any of the
Finane LIneumaiis,

(a) Porse and anll aiity
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The Barrower has the power and authority to enter into, perform
and deliver, and has taken all necessary action to authorise its
entry Into, and performance and delivery, of the Finance
Docurmignts to which it is or will be a party, and tha transactions
conteriiplated by those Finance Documents.

(e) Validily and admissibility in eviderce
All authbilsations required or desirable:

() to énabla-ths Borrower to lawfully enter into, exercise iis rights
and comply with its obligations in *hé Finance Documents to which
it is a party;

(i) to make the Finance Documents to which the Borrower is a
party admissible in evidence in India and

(iii) for the Borrower to carry on its business,
have been obtained or effected and are in full force and effect
(f) No filing or stamp taxes

Under law, other than: (i) payment of stamp duty which has already
been made and is evidenced on the face of each Finance
Document, (ii) registration of the security interest created under the
Finance Documents with the relevant registrar.of companies, and
(iii) notarization of the Credit Agreements it is not necessary that
any Finance Document be filed, recorded or enfolled with any court
or other authority or that any stamp, registration, notarial or similar
taxes or fees be paid on or in relation to any Finance Document or
the transactions contemplated there under.

(g) Taxes

(i) The Borrower has paid all taxes required to be paid by it
under applicable law (except to the extent that such payment is
being contested in good faith).

(i) The Borrower is not required to make any deduction for or on
account of tax from any payment it may make under any Finance
Document other than as required under the Income Tax Act, 1984

(h) No defaurt

(1) No default is continuing or might reascnibly be expected to
result from the eniering into or performance by Borrower of any

Finance Document
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(i) No other event or circumstance is outstanding which

censtitutes an event of default under any other agreement or

‘nstrurment whicn is binding on the Borrower or to which the assets

céffthe Borrower ara subject which might have a Material Adverse
ffect.

(i) Compiiance witl applicable law

Tne Borrower is in compliance with all, and has not breached any,
applicable law (including but not limited to any rule, regulalion,
circular, ordger, direction of the RBI or the Securilies and Exchange
Board of india).

(iy No misleading information

(i} Any factual information provided by or on behalf of the
Borrower in connection with this Master Agreement or any Finance
Bocument, inciudir g the financial information and data furnished to
PNB, was true corplete and ccourate in all respects as at the date
it was srovidec or as attie date (if any) at which it is stated.

(i} Nothing has occurred or been omitted from the information
so proviced and no information has been given or withheld that
results in the information provided by or on behalif of the Borrower
peing nl-ue or misleading in any respect.

(k) Ne procaedings pending

(i} no litigation, arbitration, investigalive ef adminigirative
procecuings of or before any court, arbitral bcdr or agency
(including &ny srising from or relating to environmenta lawiwhich, if
agversely determined, could reasonably be expected o have a
Vateriz: Adverse Effect have been starled against (nor any notice
in relation thereto Has been received by) the Borrower.

(i) Ime Barrower has not received any official natice {ram any
goverpmental authority with respect to a violalian and/or failure 10
comply witly &ny applicable law or reguiring them to take or omit
any aclian.

(1) Mo mrpanity

Neith.: e Bcrrower nor any of the assels of the Burrower is
entiticu to mraun ty under appiicable law fron s4il, pxgcution,
atiachnent qr otrer jegal process in tndia. Thg gotry into the
Finance Locuments constitutes, and the exercise of thg :‘é;_._q_';uwgfz's
righis arid performance of and c:aarnpi}ianqg..-.-\gqlgj_ _Bg:fgg}w_erfs
obligaticns dider the Finance Documents will donglituie, private
and comimieraial acie dona and parfarmaa far p[‘fjtfat_‘__e:;.,and

commercial purposes.
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(m) Assels and litle

The Bortowsr has good and marketable title to of is stherwise
entitled to uss, 8l assets necessary or desirable for it te carry on its
business &% It ia being or is proposed to be conduetéd and to all
assety gver which & securily interest iscreated / profinsed 1o he
created by the Horswer in favour of PNB.

(n} Solvesrty

()  The Bdtrower is able 1o, and has not adritted its inability to.

pay its dabits #s they mature and has not suspended makirg
paymenit 8n any of its debts.

(i)~ Phe Borrower, by reason of actual or anticipated financial
difficulties, has not commenced, and does not intend to
commence, negotiations with one or more of its creditors with a
view to rescheduling any of its indebtedness.

(iii) The value of the asseis of the Borrower is more than its
liabilities and it has sufficient capital to carry on its business.

(iv) No moratorium has been declared in respect of any
indebtedness of the Borrower.

(v) No refercnce, inquiry, step or proccedings under the
Reserve Bank of India (Prudential Framewor< for Resolution of
Stressed Assets) Directions 2019 dated June 7, 2019 has heen
made in relation to the Borrower.

(vi) Neither PNB nor any other bank or financia! institution has
declared any advance or investment in the Borrower, respectively,
a “non-performing asset or investment” as defined under {he
relevant RBI regulations.

(vii}  The Borrower has not taken any corpcrate action and no
other steps have been taken or legal proceedings have been
started nor has the Borrower received any riotice for any legal
proceedings against it for its winding-up, dissol.tion administration
or reorganisation or for the appointment of a receiver,
administration, administrative receiver, trustee ¢r similar officer of it
or of any or all of its assels or revenues.

(viii) _No application has been filed before the National Company
Law Tribunal seeking the commencement of an insolvency
resolution process under the Insolvency and Bankrupticy Codé,
2018 in respect of the Borrower.

(0} Authorised signatorics
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fach person specified as an authorised signatory of the Borrower
in any documents delivered to PNB pursuant to the Finance
Documents, is subject to any notice to the contrary delivered to the
PNR, authorisce to sign all documents and notices on behalf of the
Borrower

(o) Wilful defaulter

{) Neither the Borrower nor any of its respective directors have
neen dentifiea as & wilful defaulter by the RBL

(i) No bank or financial institution has applied to the RBl lo
acelare the Borrowsar as a willful defaulter.

q) No securiy

Trne Borrower has not created or agreed to create or subsist any
securily on its rights, title and interest in and to the assets secured
by the Borrower in favour of PNB in accordance with the Credit
Agreements.

5.2, £ach of ine rapresentations and warranties set out in Clause
% 1 above are deered to be made by the Borrower with reference
o ihe facts and circumstances then existing on the Effective Date
and snall be deemed to be repeated on each da uniil all
outstanding amourits under the Credit Agreementg and the other
Finance Documerts have been duly repaid by the Borrower {o
PNB.

4. Covenants and Undertakings
41 The Borrower agrees and undertakes la abide by the
covenunts and ugdertakings set out in Clause 4.2 (General

Covenunis) and Clause 4.3 (Informational Covenants) at all imes
until 21l outstanding gmounts under the Credit Agregments and the

Finance Doguments have been duly repaid by the Borrower oPNB.
4.2. Guneral Covenanis
ta) Autnpngabiins
1ho Borrower shall promptly:

(i) obtain comply with and do all that i» nutuwsary to
mainta.r in full fores and effect; and Ok

(i) s_'u:pph? certified _cép—fes {0 PNB of,
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any authorisation required under any law or regulation to enable it
to perform Mg obligations under any Finance Document (including,
withoul limitalion, in connection with any payment to be made
thereunder) afid to ensure the legality, validity, enforceabllity or
admissibllity in evidence in its jurisdiction of incorparaticn of any
Finanpe Dbsumisrit or otherwise required for antrying on its
busingss

(b) Goriplianse with laws

The Borrowsr shall comply in all respects with applicable law
(including &ny tule, regulation, circular, order, direclion of the RE|
or Seclifities and Exchange Board of India fo which it may be
subject).

{¢) Disposals

The Borrower shall not enter into a single transaction or a series of
transactions (whether related or not) to sell. lease, transfor or
otherwise dispose of any substantial part of its assets where such
sale, lease, transfer or disposal might result in a Material Adverse
Effect,

(d) Use of proceeds

Each Facility shall be utilised by the Borrower oniy for the
purpose(s) set out in the relevant Financa Documents.

(e) Constitutional documents

The Borrower shall not make any amendment to its constitutional
documents or its registered partnership deed (as applicable) which
could reasonably be expected t> have a Mate-ial Adverse Effect,
without the prior written consent of PNB.

(f) Arm's length dealings

Without prejudice to the gencrality of its obligations under Clause
4.2(b) above, in the évent the Borrower enters into any
arrangement, agreement or commitment (including any derivative
lransaction) with any person or pays any fees, commissions or
ather sums on any account whatsoever to any persons other than
In the ordinary course of trading, at arm?s lergth and on rormal
commercial terms, it shall make all necessary disclosures and
filings required to be made in relation thereto urder applicable law.

e
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(i} The Borrower shall pay and discharge all taxes, rates,
rents and governmental charges upon the Borrower and its
respective assets pefore penaliies become attached thereto and
shall establish acequate reserves for the payment of any taxes,
rates, rernts and governmental charges becoming due unless such
taxes, rates, rent and governmental charges are being contested in
good faith by apprcoriate proceedings.

(ii) The Borrower shall make all filings required under
applicable laws ard regulaticns (includ'ng, without limitation, the
obligations to file regular tax returns with any governmental
aulherity).

{h) Business

(i) The Borrower shall conduct its business with due
drigence and elficiancy and ir accordance with scund engineering,
technical, managerial and financial standards and business
practices with qualilied and experienced management personnei.

(ii}The Borrower shaii not make any substantial change tc
the general nature of its business, as the case may be, from that as
actually carried on at the date of this Agreement.

JF Wilful defau ter

if u direc:or of the Borrower is found to be a wilful defaulter, it shah
ensure that such person is removed from the directorship.

(j) No Security

Tne bur ywer shall hot create or agree to create ar allow 1g subsist
any scourity on its rights, title and interest in and to the assets
secured in favour ¢ PNB under any Finance Document,

4.3. Infennational Cavenants
(a) Financial 8lalements

The Borrower sha. during currency of the Fasilitics supply 1o P‘NB,

trae and correct Tinancial information including any malerial data
reiating 1o 11, whivh affects commercial aecisicon ol PNB to give and
or to cEntjnugi the said credit limits sanctioned or g b.l?‘ sanctioned.

(tj Imoragfues Miscellaneous

(The Borrower shell supply to PNB:

(o
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(iy promplly, if it has notice of:

() any information. ‘elter, communi::at'io;n or any othar
document of which the Borrower becomes awars sr hds knowledge
of in refalion to initiation of a corporate inso vehty process (by
whatever Aams oalled) by any person or any governmental
authorily ¢r an application made or proposed / {hraalehed lo be
made by &ny perstn (including to any gove-nmantal authority
{(including wilkisut limitation, the RBI) or by arfy gdvernmanlal
authority {intiuding without limitation, the RBI)ir relation thereto; or

(B) any suit, or proceeding which is wholly or partly of a
non-monetary nature that has been initiated against it which might,
if adversely determined, have a Material Adversa Fffect: or

(C) it a receiver is appointed in respect of any of its
prope;ﬁes or business or undertaking, information in respect
thereof:

(ii) promptly and in no event later than 3 (three) business
days of the occurrence of such event, the details (in writing) of any
litigation, arbitration, investigative or administrative proceedings or
labour disputes against the Borrower which are current, pending cr
any notice in relation to which has been received by the Borrower
g?fd v‘t/hich might, if adversely determined, have a Material Adverse

fect: :

(it} promptly, any inforration regarding propcsed merger,
amalgamation or reconstruction of the Borrower

. _ (iv) promptly, such further information regarding the
financial condition, business and operations of Borrower as PNB
may reasonably request: .

(v) promptly, all informa'‘ion relating to any latenl or paten:
defect/s affecting the security position and any material defects ir
the security and/or any defects which may affect the interests,
rights and claims of PNB adversely, or which might have causecd
PNB not to enter into this Agreement or any Finance Document or
provide the Facilities to the Borrcwer:

' (vi) promptly all relevant 'nformation regarding any change
in the nature and conduct of the business of the Borrower, which
could reasonably be expected to result in a Matarial Adverse Effoct
prior to undertaking such a change in business: and

7
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(vii} promptly, notice of any change in the authorised
signatories, signed by one of its directors or ifs company secretary
or partner o the Borrower (if applicable), whose specimen
signature has previously been provided tfo PNB, accompanied
(where ~elevant) by a specimen signature of each new signatory;

(viii) promptly upon making any cecision by the Borrower to
iniiiate an insolvency process (by whatever name called) or any
discuss ons by the soard of directors or partners of the Borrower in
relation to initiatior of an insolvency process (by whatever name
calied) of the Borrower,

(¢} Nolificaticn of default

The Borrower shall notify PNB of any default in relation 1o or
cuaused on account of the Borrower and any event or circumstance
whicn constituies zn eveni cf default {(howsoever described) under
any other material agreement binding upon it (and in each case,
the steps, if any, »eing taken to remedy it) promptly (and in no
event later than 3 (three) business days of the occurrence of such
event) upon becomr ng aware of its occurrence,

(d) Books, records and inspection

(i} The Borrower shali kcep proper books of account as
requirea by applicable law and the busingss of the Borrower, as the
case may be, and keep {he said books of account and all other
ocoks, registers and other documents relating to the affairs of the
Rorrower at its registered office.

liiy Upon the request of PNB, the Borrower shall provide
PNE and any of i-s representatives, professional gdvisers and
contraciers with access to and permit them to, at the cast-of the
Borrowr: i '

(A) enter any premises or praperty at all regsonable
times;

{B) examine, inspect and make copies of the books
and records cf the Barrower, as the case may be, in gach qase at
reasonuble limes and upon prior reasonable nolice; and

(>} d scuss the affairs, finances and geeounis of the
Borrowar with, and be advised as to tne samo, by the relevant

officers.

(e) 'Know Ya.ir Customer Checks

ek~
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The Bbirower shall submit to PNB all information required by PNB
lo compléte all know your customer checks required by applicable
law.

5. Evants of Dofault

5.1. Eath of thty svénts or circumstances sg—;t.but in th’g following
sub-clauses shall onstitute an event of defavll under this
Agreemirit ("Evant of Defaull’):

(a) Norigis ymg-;m

The Borrower does not pay on the due date any amount payabic
pursuant to any Credit Agreement or any other Finance Document,

(b) Otier obligations

The Borrower does not comgly with any of its obligations under this
Master Agreement or any Finance Document other than those
events specifically referred to in any other provision of ihis Clause
5.1.

(¢) Misleading information

(i) Any in‘ormation given by the Borrower or by any of s
authorised representatives to PNB. and/or any other documeni/
certificate/receipt/statement eic., to PNB in connection with any
Finance Document is found to be misleading or incorrect in any
material respect.

(i) Any representation or statement made or deemed to ba
made by the Borrower in any Finance Document or in this Master
Agreement or any other document delivered by or on benhall of the
Borrower under or in connection w th this Mastcr Agreement or any
Finance Document is incorrect or misleading in any malerial
respect when made or deemed to be made.

{d) Failure to furnish information/c ocuments

The Borrower fails to furnish PNB with the information required fo
be provided to PNB under Clause 4.3 (Informai:onal Covenants) of
this Master Agreement or any other Finance Document or any
other material information/s as required to be provided to PNB as
per various statutes, rules, guidelines or required as per guidelines
of the regulator i.e. the RB| or ary other statutory autherity from

time to time.

{e) Cross defauit

14




(i) Any financial indebtedness of the Borrower is not paid
when due nor withi 1 any originally applicable grace period.

(i) Any financial indebtedness of the Borrower is declared
i be or otherwise secomes due and payable prior to its specified
maturity as a result of any actual or potential default, event of
default, or any similar event (however described) after the expiry of
any origiraily applicable grace period.

(i) Any cemmitment for any financial indebtedness of the
Borrower is cancelled or suspended as a result of any actual or
potential default, avent of default, or any similar event (however
descrined) after the' expiry of any originally applicable grace period.

(iv) Any creditor of the Borrower becomes entitied to
deciare any finarcial indebtedness of the Borrower due and
payable prior o its specified maturity as a result of any actual or
polential default, ovent of default, or any similar event (however
described) after the expiry of any originally applicable grace period.

(v) Any security over any assels of the Borrower is
enforced by the holder of such security, or any analogous
procedure or step is taken in any jurisdiction.

(vi) Trere is an event of default or potential event of default
(nowsuever aescr oed) or other s.nilar condition or event which
with tne lapse of time or giving Ol nolice may become an evenl of
defzull under one 'or more agreements or instruments relaling to
any indebtedness granted by any person o the Borrower.

() Insolvency

(1} Ihe Worrower is aeemed oy law to be unable to or
aamit: s inaoility to, pay its debis as the% fall due or suspends
making payments on any of its debts or, by reasen of aetual or
anticipated firancicl difficulties, commences negotiations with one
or more of its creditors with a view to rescheduling any of its
indebiedness.

(ii) Tre Borrower commits any act pf bankruptey,
nsolviney, SLepends payment to any of its creditors,

(i) Troe wi lue of the assots of the Burtuwer I8 1u§s than its
liabilive s (aKing into account coniingent and prospeclive liabilities).

{ie; A e rorium is declarcd in respegt of the Burrowor

(g) nsolvenuy prgceedings S e :
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Any corporate aotion, legal proceedings or other procedure or step
in relation to

(i) the suspension o° payments, winding up, Jiquidaticn,
dissoluffsn, &r teorganisation (other than a sohvent reoraAnication)
of the Borrawer:

y (HE a composition, compromise, ‘as‘sigr‘tmdmior
arrangement with any-cradilor of 1he Borrower, includirg, under the
ReserVs Bank of India (Prudential Framewor Tar Rareolution of

Stressad Assets) Directions 2019 dated June 7,2078;

(mf tha appointment of a liquidator, receiver, insolvency
professional o bther similar officer in respect of the Borrower or
the whale &r § Hiaterig| part of i's assets;or

(iv} &ny application in relation to an insolvency resolution
facess for valuniar insolvency under the Insolvency and
ankrtgntcy Code, 2016 (or any similar Jaw or regulation) in respect

orrower is filed by the Borrower:

(v) any application initiating or otherwise in relation to an
insolvency resgolution process under the lnso[venc‘y and Bankruptcy

(Vi) any action is faken or threatened to be taken or an

intention to take any action js expressed in writing, by any
i i i nsolvency resolution

Process under the Insolvency and Bankruptcy Code, 2016 (or any
similar law or regulation) in respact of the Borrower,

(h) Judgments. Creditors' process

. (i) The Borrower fails to comply with or pay any sum due
from it under any final judgment or any final ordar made or given by
a court of Competent jurisgiction.

(if) Any Expropriaticn, attachment, Sequestration, distress
Or execution affects any assef or assels of the Borrower,

(i) Moratorium

e
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Tne Government of India or any other relevant governmental
autherity declares & general moratorium or, standstill?(or makes or
passes any order cr regulation having a similar effect) in respect of
the payment or repayment of any financial indebtedness (whether
in the nature of principal, interest or otherwise) owed by the
Borrower (and whether or not such declaration, order or regulation
is of gereral app ication, applies to a class of persons which
includes the Borrover).

(j) Expropriation

Any governmenta: authority or other authority {whether de jure or
de facio) nationa.ises, compulsorily acquires, expropriates or
scizes all or any pet of the business or assets of the Borrower.

(<} Cessation of Business

The Borrower suspends or ceases, or takes any steps or action to
suspend or cease, to carry on all or a substantial part of the
pusiness it carries on or proposes to carry on as on the Effective
Date.

(1) Unlawfulness or change in law

li is or becomes unlawful for the Borrowsr to perform its
ocligatons under any Finance Document.

(m) Repudiation

The Borrower regudiates this Master Agreement and/or any
Finance Document or evidences an intenfion {g repudiate this
Master Agrpement and/or any Finance Document. _

(n) Material Adverse Effect

A Malorinl Adverse Effect exists, has occurred or ¢ouid reasonably
be expecied o ocour.

(o) Maualeral Litgation

(1) Any litigation, arbitration, investigative or adininistrative
procecding ig current:

(A\) 10 restrain the Borrower?s entry into, e exeruige ofary
ol the Barrower?s rights under, or compliance by the Borfower with
any of its obligatior.s under, the Finance Documents ;af :

AT e

ek
e

17

% TR R Y

* i g eI .

i R s S R o YR RN ST




(B) Which PNB determines has or if, adversely determined,

could rsasonably be expected to have a Material Adverse Effos!

(ii) Any criminai litigation, investigation or procecding is
.current, pending, Initiated or threatened against the Porrowor.

5.2.  Updn the occurrence of an Event of Default, without
prejudice & the remedies avallable to PNB ijndar dny Finance
Documsnt:

(a) BNG shall have the right to, by notice in wriling to the
Borrower:

(1) cancel the undrawn portion of Aany or all Facilitos
whereupon such Facility shall immediately be cencelled;

(b) PNB shall be entitled to exercise all its rights and
remedies available to it under applicable law, to enforce the rights
contemplated under this Masicr Agreemen! and the Finance
Documents, including the right to enforce tre security creaing
under any Finance Document, without any notice and withoyi
assigning any reason and at the rigk and experse of the Borrower
and if necessary, as attorney for and in name of the Borrower ang

of directors of the Borrower on such terms as PNR may deom fit
and the Borrower shall underiake all acts and ‘hings ang executs
such documents ang writings ais may be required by PNB for giving
effect to such appointment,

(c) the Borrower shall not, without the crior written consent
of PNB, declare or Pay any dividend or other distribution (whether
in cash or otherwise) to jts equity shareholderg Or partners (as
applicable) during any financia year unless it his paid in full ail the
Outstanding amounts to PN i accordance with the Finance
Documents.

(d) PNB shalf be authorised to review the existing craeit
limits ang report to take ajj necessary steps including recalling of
thle Credit limits, fnvoking guare ntees, fiting of a suit or & reference
with any court, tribunal, authority etc.or reporting the matter to any
agency in line with the RBI's or PNB's guidelines angd terms and
conditions already agreed between the Parties and embodied in
the Finance Documents.

6. Miscellaneous ; y
N AN
s e
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6.1. On and from the Effective Da-e, this Master Agreement
ard cack Credit Agreement will be read and construed as one
gocurment,

5.2, In case of a conflict between the provisions of this Master
Agrecment and any Credit Agrecment, the provisions of the
relevant Credit Agreemrent, to ihe extent of such conflict, shall
orevail and overridge the provisions of this Master Agreement.

5.3. Or and from the Effective Date: (a) references in any
Credit Agreernent to “this Agreement” or “this Loan Agreement”
shall b construec to inciude references therein to this Master
Agreement; and (b) each reference to any Credit Agreement
contained in any cocument shail be construed as a reference to
such Credit Agreement as supplemented by this Master
Agreement.

5.4.. On and from the Effective Date, this Master Agreement is
nereby designated as a "rinance Document’,

6 5 This Master Agreement may be executed in
counterparts, eact. of which when taken together shall constitute
one ana the same agreement.

6.6. This Mas-er Agreement is governad by Indlan law.

6.7. That the contents of the Agreement have been read over
and iranslatod inio hindi vernacular language [name of the
lung..ayge of the be ~rower/s and borrower/s having understood the

contorts thereaf suascripe(s) to these presents.
In witnass whereof, each of PNB and the Borrowgr have hereunto

sel i r fospuetive signatures on the day, 18/00/2023 menth and
year grovemention:d.

Date: 18/08/2023 = @,wﬂﬁ'
Place. suigndshaher ‘@@L 7e
VIJAY PAL SQ LATE RAW PHANI

Authorised Sigiatory

Marration of affixing Common Seal, if any, by t_hg:i Borrawer
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Signhed, Sealed and delivered
pursuant to Resolution passed by the
Board of Directors on __in
thepresance of

who hés signed in token theraof.
Address: .

Fax Nuo: PRSI ——

Email Addross:

Attentisn: .~
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