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ANNEXURE - I

ARRANGEMENT LETTER
STATE BANK OF INDIA Shr

BRANCéEL?LL/ . Vlo Mo /th{ﬂ//

PERSONAL SEGMENT ADVANCES :
PERSONAL LOAN SCHEME

With reference lo your application dated. ! 2 ..°.7...7.~9.l.\?,we hereby sanction you a Loan/Overdraft* (delete
which is notapplucable of Rs..SO.D. OQol .(Rupees X
on the following terms and conditions :
1. PURPOSE :
The loan is sanctioned to you as per your application dated ! Qt O']'LCIV

RATE OF INTEREST :

Fixed rate of Interst :

Interest on the loan will be charged at .......... % p.a. on daily reducing balance at monthly rests,
subject to interest rate reset at the end of every three years on the basis of our fixed interest rates
prevailing then. SBI may at its discretion stipulate the periodicity of computation of interest. Further,
SBI may atits sole discretion alter the rate of interest suitably and prospectively in the event of major
volatility in interest rates during the period of the agreement. Thenceforth the rate of interest varied as
aforesaid shall be applicable to the Loan. SBI shall be the sole judge to determine whether such
conditions exists or not. If the Borrower is not agreeable to the revised interest rate so fixed, the
Borrower shall request SB!, within 15 days of receipt of the notice intimating change in interest rates
from SBI, to terminate the loan and the Borrower shall repay the Loan and any other amount due to
SBI in full and final settiement in accordance with the provisions of this Agreement relating to

prepayrﬁent.

Floatmg Rate of Interest : o

Interest on the loan will be charged at........... % p.a. ‘over SBAR which is currently ........ .. % p.a.
(The current effective rate being ............. % p.a.) with monthly rests. The rate of interestis subject to
revision from time to time and you shall be deemed to have notice of changes in the rate of interest
whenever the changes in SBAR are either displayed on the Notice Board of the Branch or published
in news papers or made through entries of the interest rate charged in the passbook / statement of
account furnished to you. The Bank has the optuon to reduce or increase the EMI or extend the
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repayment period or ‘both consequent upon changes in SBAR. In the event of a defaultin payment or
any irregularity in the account, the Bank reserves the right to levy a higher rate of interest as it deems
fit.
Enhanced rate of interest @ 1% per month (i.e.12% p.a.), over and above the applicable rate will be
charged if the Equated Monthly Instalment (EMI) remains unpaid for a period of 30 days from the due
date, for any reason, including a bounced cheque. Besides the bank shall also charge a penalty, the
\ate of which shall be at the discretion of the Bank, for every bounced cheque for any reason whatsoever
in"addition to the enhanced rate of interest as applicable (present rate - Rs. 250/- for every bounced
cheque.)
* Dalete whichever is not applicable.

3. REPAYMENT :
The loanis to be repaidin ..... GO ....... Equated Monthly Instalment of Rs....[..QQSQ,LfmThe number of

equated monthly instalments may increase/vary if the entire loan with interest, cost, charges and
expenses is not repaid by/with the stipulated number of equated monthly instalments by reason of
increase in the rate of interest or otherwise. The equated monthly instalments will have to be paid till
the entire loan with interest is fully repaid. The first instalment commences from the month following
the month of disbursement of loan.

In the case of availment of loan as an overdraft in a Current Account, the reduction in the Drawing
Power from the 1st of every month by an amount of Rs.,..g..QDD“\)/\ ..will commence from the
month following the month in which the documents are executed.*

i

4. *SECURITY : Personal Guarantee of.............cccoevovveeiiiieeeoee el (spouse)
PROCESSING CHARGES :
Processing charges of RSSQEQ.V.—. ........ (R s..‘.Q.MO ..... UV}()WW[ ..... only) are payable immediately.

Please call on us on any working day to execute the documents. The loan is also subject to other terms and
conditions as mentioned in the document(s) executed/to be executed in connection with the loan and as
may be prescribed by the Bank from time to time. The duplicate copy of this arrangement letter may please
be retumed to us duly signed by you and the guarantor(s) in token of acceptance of the terms and conditions

detailed heréin.
he terms and conditions specified in this letter hold for a period of 45 days from the date of this letter.

Received the original. Terms and conditions a¢cepted. -Ro\,u_,. LClaban Qk,u(
“;::f ’ l.»
Date “\,, 0> eD Borrower(s)

Terms and conditions of the loan are noted.

Date Guarantor(s)
PLR : PRIME LENDING RATE [ SBAR : STATE BANK ADVANCE RATE
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account (s) or a portion thereof or for any default or irregularity on the borrower's part which
in the opinion of the Bank warrants charging of such enhanced rates of interest for such
period as the Bank may deem fit and the Borrower undertakes to pay such interest,

disbursgment of the first instalment of the loan where suchrloan is paid in instalments or first

instance of availment of Overdraft limit. Without prejudice to the other rights of the F ink, if
the Borrower defaults in making any payment to the Bank, the Borrower shall pay to the Bank
additional interest at the penal rate of interest (or at such higher rate as the Bank may specify
from time to time) on the amount of such default from the date of default till the date of
payment and the borrower shall be liable to pay interest on the defaulted amount of interest
and penal interest at rate applicable to the loan amount with quarterly rest. *

-~

6. On demand the Borrower agrees to deliver to the Bank post-dated cheques for the
monthly instalments and the Borrower warrants that the cheques will be honoured on
first presentation. Any non-presentation of a cheque due to any reason will not affect
the liability of the Borrower to pay the monthly instalments or any other sum. The
Borrower agrees to forthwith replace the chequesl/issue fresh cheques if required by the

Bank. :

7. The Borrower agrees that if any instalment due hereunder is not paid on due date or
the borl;ower fails to maintain the outstandings in the loan account within the drawing
power where the loan is granted by the Bank as an overdrawn limit in the manner set
outin clause 5 hereinabove the agreement of the Bank to accept repayment of the said
loan by instalments or otherwise, shall at the option of Bank forthwith determine and the
whole balance of the said loan/overdraft account unpaid at the date of such default shall

immediately thereupon become payable to the Bank.

8 If:

(i) the borrower fails to pay any amount under this agreement on or before the due
date or commits breach of any of the term, covenants or conditions contained in
*  this agreement; or '

¢

(i) itis found that the Borrower has made any misrepresentation to the Bank; or

(iii) there exists any circumstance which in the opinion of the Bank prejudicially affects
or may affect the Bank's interest or the Borrower's abllity to repay the loan: or

(iv) the Borrower commits any default under any other agreement with the Bank;

then, without prejudice to the Bank's other rights, the Bank shall be entitled at its
option to demand immediate repayment of the olitstanding amount of the loan,
interest, additional interest, fees, costs, charges, expenses, stamp duty and all
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other sums whatsoever payable by the Borrower to the Bank under this agreement
and/or in connection with the loan (hereinafter collectively referred to as ‘the bor-
rower's outstandings') and the Borrower shall pay the same to the Bank forthwith. ‘

9. Notwithstanding anything stated elsewhere in this agreement, the continuation of the
loan shall be at the sole and absolute discretion of the Bank and the Borrower's
outstandings shall be payable by the Borrower to the Bank on demand. The Bank may
at any time in its sole discretion and without assigning any reason tall upon the Bor-
rower to pay the Borrower's outstandings and thereupon the Borrower shall pay the
whole of the Borrower's outstandings to the Bank without any delay or demur.

10. The borrower(s) hereby further agree that as precondition of the loan advances given to
~ him by the Bank, that in case of default in repayment of the’ Ioan/advances or in the
repayment of the interest thereon or any of the agreed instalment of the loan on due
date/s or in maintaining the outstanding amount within the Drawing Power at any point

of time, the Bank and/or the Reserve Bank of India will have an unqualified right to
disclose or publish his name(s) as defaulter in such manner and through such medium

as the Bank or Reserve Bank of India in their absolute discretion may think fit and the

borrower will not claim any right of secrecy to his account. 1

11. The Borrower hereby confirms, declares and agrees :

that the monthly instalments shall automatically stand increased by any rates,
taxes, charges, imposts, levies and monies whatsoever that are or may be levied
on these or the transaction hereunder or which are or may become payable by the
Bank by virtue of entering into this agreement. In the case of availing the loan as
an overdraft limit, the outstanding amount will at all times be maintained within the

i)

Drawing Power.
to bear and pay all taxes rates, duties, charges and other imposts and obliga-
tions, existing as weIl as future, in respect of the transaction hereunder.

(ii)

(iii) thatthe Bank shall have a paramount right of set off and in exercise of the Bank's
general lien under law, the Bank shall also have a paramount right of lien on all
monies, accounts, securities,” deposits, goods and other assets and properties
belonging to the Borrower or standing to the Borrower's credit (whether singly or
jointly with any other person/s)which are or may at any time be with or in posses-
sion or control of any branch of the Bank for any reason or purpose whatsoever.

that any statement of account furnished by the Bank shall be accepted by and be
binding on the Borrower and shall be conclusive proof of the correctness of the

(iv)
amounts mentioned therein.
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ANNEXURE -l

PERSONAL LOAN - AGREEMENT

(TO BE STAMPED AS AN AGREEMENT IN ACCORDANCE WITH THE STAMP ACT
IN FORCE IN THE STATE IN WHICH THE DOCUMENT IS EXECUTED)

This AGREEMENT made at. Q.ukapu....on the. \ba. Y. day of. Fulsy. 200 and
.......... \ eeevereeeren s ) e betweeh Shri/ SmtHum. K m..‘ﬂ./.gohm.e_[famis.%.
D ... ALl ooreeereesreeennn...SOD/d LG HtEF-Of /Wi —Of
aged...N%......... and residing at

(hereinafter called

"the Borrower" which expression shall include his/her representative, heirs, executors, 2d-
ministrator and assignees) of the ONE PART, and STATE BANK OF INDIA a corporation
constituted under the State Bank of India Act, 1955, and having one of its Local Head Office

Qi{%ezf% .
ch

(hereinafter referred to as "the Bank” wh exprengiah

shall unless repugnant to the context or meaning thereof be deemed to include the succes-
sors and assignees) of the OTHER PART. '

WHEREAS the bank at the request of the borrower agreed to grant to the borrower a per-
sonal 10an of RS... SO 0OV 27 e as set forth in the Bor-

Agreement.
| IT IS HEREBY AGREED AS FOLLOWS

1. Therequest for grant of the loan by the Borrower shall be deemed to constitute the basis
of this Agreement and the Loan advanced/to be advanced by the Bank to the borrower.

2. The borrower hereby agrees that the Lban shall inter alia be governed by the terms
hereof.

3. Thé Borrower expressl)'/ agrées and undertakes to nc;iif'y the Bank in writing of any cir-
cumstance affecting the correctness of any of the particulars set forth in his/her applica-
tion immediately after the occurrence thereof.

4. Amount of loan may be paid directly to the borrower in the manner decided by the Bank
upon request of the borrower.

4 A. Simultaneously with the execution of this agreement, the Borrower shall pay one time

s i

- /:i) Kﬂw V< wbor ¢ e"w“l/n(

G Scanned with OKEN Scanner


Rectangle


i i i ion loan.
sing fee to the Bank as applicable, immediately on sanction of the loan

r shall repay to the Bank, the amount of the loan together with interest, as

per arrangement/sanction letter which forms part of this Agreementin ... b s equated

monthly instalments (EMI) of Rs. VAV (0 JNURPPRSRRERE eac.h,‘ which ngmberis, how-
ubject to change depending upon changes in rate of interest (in floatng rate
in the account like insurance charges, fees, etc.

proces

5. . The borrowe

ever, §
< loans)and any other debits raised

The first Equated Monthly Instalment shall be payable on Aﬁ:‘vﬂ“ ek and
the subsequent instalments on or before the same date of eadh succe.Jing month

e entire loan is fully repaid with interest and other unp
is granted by the Bank as an ove

aid penalty. costs,

thereafter, till th
rdraft limit in

charges and expenses. Where the loan
the current account, the Drawing Power will be reduced every month by an amount of

Rs...‘.o_i){;@. sou... The borrower agrees to keep the outstanding amount of overdraft
" within the Drawing Power at any point of time. The Bank shall be entitied to increase of
decrease the amount as well as the number of EMI which comprises of principal and
interest at its sole discretion either on account of change in interest rate or otherwise
and the borrower undertakes to pay EMI as determined by the Bank till the time the entire
loan together with interest and other unpaid penalty, costs, charges and expenses is

repaid.
Interest on the amount of the loan will be applied at the rate of

To be deleted where
per cent per annum with quarterly rests, calculated on the

Floating Rate of
Interest is applicable

highest monthly balance.

To be deleted Interest on the amount of_ the loan will be applied at the rate of
where Fixed .. per cent above PLR/State Bank Medium Term

Za;‘;’: :lfic';‘t‘)‘i;‘_’s' Lending Rate hereinafter referred to as PLRISBMTLR, rising anc

falling therewith, at quarterly rests calculated on the daily bai-
‘ance of the loan amount. Provided that the Bank shall at any
time and from time to time be entitled to change the rate of inter-
est depending on changes in PLR/SBMTLR, and such revised
rate’ofinterest shall g!yvays be construed as agreed to be paid by
the borrower(s) and hereby secured. Borrowers shall be deemed
to have notice 6f change in the rate of interest whenever the
changes in PLR/SBMTLR are displayed/notified at/by the branch/
published in newspaper/made through entry of interest charged
in the passbook/statement of accounts sent to the borrower(s).

0

Without prejudice to the Bank's other rights and remedies, the Bank shali be entitled to charge
atits own discretion enhavnced rates of interest/penal interest on the outstanding in the loan
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