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CANARA VEHICLE LOAN

Branch Address :

DELHT RANT BAGH
CANARA BANK WZ - 103/99, CAPTAIN SATISH MARG.,, RISHI NAGAR, RANI BAGH,

NEW DELHI DELHE 110034 i : =
Phone: Fax:
Extn: * Email:cb2370@canarabank.com

Date:20/04/2024

Sanction Memorandum

To:

MMrEs Ms KARISHMA SEHDEY
206 FIRST FLOOR

RISHT NAGAR

DIELITI

DELHI

110034

(Borrowers)

Dear Sir’Madam

SUBJECT: YOUR CANARA VEHICLE LOAN APPLICATION FOR CREDIT FACILITY

application dated 19/04/2024 , we are pleased to inform that the following

With reference to your
nditions mentioned here under:

loan/limit is sanctioned on the terms and co

To purchasc PURCHASE OF VEHICLE valued Rs.

| Nature of Loan/limit - Vehicle Loan

2. Purposc
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3. Loan Amount Limit

4. Margin v,

S. Disbursemcnl

- 6. Rate of Interest

7. Security

950000/- (Rupees NINE LAKHS FIFTY THOUS ANy
ONLY).

14.93%, (R 166688.00) This has to be met out of *un\-:\ ]n -
i b 3 s tha frmie & A

hTOUgh! mn pm;\\momtc!} at the time ot

entire margin is invested earlier

Directly/NEFT/RTGS to MS Lohia Kia along with margu
money of (Rs.166688.0) and loan amount of Rs.950000 By way

of Crossed Demand Draft to M S Lohia Kia

i JEN . > & IfERY}
0.00% above R;:p() Linked Lgnde Rate (RLLR
presently 9.23% p.a. floating rte of nterest. compoun
monthly.

The interest rate is linked to Benchmark Interest Rate presently
being RLLR. The Benchmark Interest Rate any other benchmark
specified by the bank and the actual lending rates are subject to
review and variation from ftime to time as per Bank REI

guidelines. The changes in the Benchmark and the actual lending
- rate will be notified 1n the Notice Board ot the Bank from time to

time and also in the Bank's website which shall be construed as
 sufficient notice. Subsequently. any increase in the EMI tenor or

both on account of the above shall be communicated to vou
- immediately through appropriate channels.

| Bank reserves a right to change the rate of interest from time o
' time by issuing requisite notice and by displaying the same i the
Notice Board of the branch website of the Bank.

Overdue interest 2% shall  be charged on  the  delaved
mstallments. Whenever interest rates are changed, Bank reserves
j right to adjust future repayments by either changing Eqguated
| Monthly Installments or the loan tenure if the tenure 15 w ithin the
* scheme norms.

Primary : Hypothecation of Four Wheeler - New Vehiele
- (202404 & KIASONET G 1.2 HTK PLUS)

Collateral :Not Applicable

|
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> Altgostidind/Countersiened 1 RIS Ma 0 v T T

/Co-obligation/ Personal Cu-nl)lignli(m/.l(. :\pplic:ml/(?u:lr:m(cc of
Giuarantee

To be repaid in 60 months in  Equated Monthly [nstallments of
AEepaymen Rs. 19836 w.c.f 20/05/2024

ate from individual

10. Processing Charges Rs. 1401

11. Pre-payment penalty No. if the loan is availed under Floating 1

12. Other Most Important Terms and Conditions:

a. The borrower is having an option to opt for fixed or floating rate o! interest
with flexible EMI or reduction or extension of tenor or combination of bqlh for x
2 times during the entire tenor of the loan as decided by the bank from time to '
time dcpcndihg upon various cligibility criteria suchl:ls age and repayment
capacity of the borrower/s, tenor of the loan, classification of assc‘ls cte. or any
other terms and conditions stipulated by the bank on payment of required fee

and other charges.

b. The borrower shall pay the interest as below:
*Floating Rate: _
The borrower shall pay interest at 9.25 % i.c. *(Premium + Repo Lln.kcd
Lending Rate (RLLR)Yany other benchmark specified by the bank) or (Premium
+ Repo Linked Lending Rate (RLLR)any other benchmark specified by the
bank - Concession) per annum compounded monthly. The interest rate shall be
subject 1o review and variation from time to time. If interest is not paid, the
same shall become compounded with the principal balance outstanding in the
account. on such balance and on such suceessive balances.

Present RLLR 1s 9.25 %

*Fixed Rate:

The borrower shall pay interest at % i.c. *(premium + fixed
rate) or (premium + fixed rate -concession) per annum and rate of interest shall
be fixed for a period of 3 years. Upon completion of three years, on the date of
resct, the interest rate shall be based on the then prevailing fixed rate. The
interest rate is applicable from the date of disbursement (for new loan) or
switchover to fixed rate regime (for existing loan). If interest is not paid, the
same shall become compounded with the principal balance outstanding in the
account, on such balance and on such successive balances. The prevailing fixed
rate of interest on the date of reset notified by the Bank on its website and/or
notice board of the Bank shall be conclusive notice to the borrower.

Present Fixed rate is %
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Bank on s W ebsite and or natice
to the borrower In the even
premmm that 15

- The change in the interest rate notified by the
bnard of the Bank shall be conclusive notice
Borrower's credit assessment undergoes substar
payable shall be subject to change / revision

(tial change. the

z 0 It

Charges @t 25% of the lo »
pto Rs 23,000 “GST shall
Floating to Frxed or

d. Applicable Admimistrative  Costs Switchover
amount with Min of Rs 250/ +GST & Maxmum U
be Tevied in case of Interest Rate Regime conversion (€
vice versa) for Retail loans.

" ™ l 0y -'«H.{;.'
f h o 1t wehsire and !
¢. The Lh'mgc i the interest rate n -’":.xed by the Bmk on s B
’ o O ” < '\"T\“\ cr 1 La

board of the Bank shall be conclusive notice :
Borrower's credit assessment undc goes substantial
payable shall be subject to change / revision

change. the premuwm (il

roes @0.25% of the foan
are \ (4] - .
f. Applicable Administrative Costs/Switchover Ch 25,000 ~GST shall

amount with Min of Rs 250/~ +GST & Maximum u—wto RS\ ne to Fixed or
be levied in case of Interest Rate Regime com ersion (1.e Floatmg [
vice versa) for Retail loans.

JI ]\\I\’ ancce

8. The Bank may revoke in part or in full or withdraw stop financt ¢
acilu

any stage bV giving reasonable notice to the borrower Credit
sanctioned are to be availed within six months from the date of
failing which the limits will automatically stand cancelled

N
‘,1\ (C;

h. The vehicle is to be insured for the full value of the vehicle. Vehicle msurance
to be renewed annually before expiry of the policy and origmal policy to be
submitted to Bank Customers are free to choose the Insurance Companes
this regard.

1. Verification of vehicle should be arranged half vearly/vearly.

J. Bank's lien to be noted on RC Book/Smart Card immediately & Copy of RC
Book/Smart Card and 'B' Register extract are to be submitted to the Bank
within a period of 45 days from the date of disbursement of loan tailing which
penalty will be charged at 2% on the loan amount.

k. This sanction does not vest in you right to claim damages against the Baonk o
its officials for whatsoever reason.

1. EMI shall stand revised with the changed rate of Interest.

m. Original RC Book/Smart Card to be produced for verification by Bank's
officials.

n. The vehicle to be purchased 1s to be registered i the name of the apphcant

0.1t is the policy of the Bank to mandatonily report to Credit Intonmanon
Comp.my (CIC) all cases of delay mn payment of dues/mstallments. Thus, any
delay in payment of dues/installments will lead to adverse remark which will
impact the credit score, which in tum, can affect your ability to raise loans on
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peneficial terms in future. As such, you are advised to strictly comply with the
repayment schedule.

Sl

p. ECS mandate will be obtained in locations where facility of ECS/RECS (Debit)
is operational. Few CTS enabled cheques to be given for usage whenever ECS
mandate are returned.

q. Other Sanction Terms - (Loan Specific/Specific to Local Laws):

1. Loan will be disbursed at our RAH/Branch — DELHE RANI
BAGI] after  execution of loan documents,

2. Processing  Charges:  0.25% of Joan amount Minimum
Rs.1000 Maximum Rs.5000 Processing charges are to be paid
at the time of applying for the loan itsell and they are
refundable only if loan is not sanctioned by Bank,

3. Inspection Charges: RS Per inspection + Service x
Tax.

4. Penal Interest: 2% on the overdue amount,

5. Vetting Charges: (o be paid for verification of due diligence:
MR RS sssssissanasiis IST

0. Pre-payment penalty: 2% pre-payment penalty on Take over
liability to other
Banks/Financial Institutions for other than individuals,
7. CIBIL/Other CIR Charges to be paid: Individual - @ 50/-
per report + service tax.  Other than Individual: Rs. 1000/- +

Service Tax

Other terms and conditions.

1. This sanction does not vest in you right to claim damages
against the Bank or its officials for whatsocver rcason.

2. EMI shall stand revised with the changed rate of Interest,

3. Original RC Book/Smart Card to be produced for verification
by Bank's officials.

4. The vehicle to be purchased is to be registered in the name of
the applicant.

5.1t is the policy of the Bank to mandatorily report to Credit
Information Company (CIC) all cases of delay in payment of
dues/instalments.  Thus, any delay in payment  of
duces/instalments will lead to adverse remark which will impact
the credit score, which in turn, can affect your ability to raise
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loans on Deneficial terms m foture Ag . vorr ave advised to

strictly comply with the repayment shedule

6. FCS mandate will I obtamed i focations W here facility
1( \,‘R‘( g’ l;){\ \“‘ "’ (,;“ ."-"‘:.\” i\.“ ‘:‘ i\‘ C“\" «A \l!. QUES oy
be given for usage whenever FC S mandate are returned

7. Genuineness of Quotation / Tnvoice to be ensured by 3 eritymy

the GST number m GST Website

&. Other Sanction Terms (Loan Specific Specific to Local Laws)
9.Loan will be dishursed at our RAIBrn

ron of foen dovunents

10. Processing Charges: 4 Wheeler: 0.25% of foan amount Silin
Rs. 1.000- Max. Rs. 5.000-2-Wheeler: 025 of [Loan
Amount Min. Rs. 250 - & Max. Rs 1.000 - ““N,-.v( harizes
are 1o be paid at the time of applyving for the loan itself and

= o

these are refundable only if loan is not sanctioned by Bank
11. Inspection Charges to be paid: Rs Per visit + GST
12. Penal Interest: 2% on the overdue amount.

13. Vetting Charges to be paid for verification of due dibigence
Max. Rs +~GST

14. Pre-payment penalty: For Indn iduals -Nil For Other than
Individuals -2% pre-payment penalty on Takcover liabilhity o

other Banks Financial Institutions

15. CIBIL/Other CIR Charges to be paid: Individual - (¢ 0= pai
report + GST. Other than Individual- Rs.500- - GST.

16. In case if any Concessions are extended m ROI Charges to be
recovered for the last onc year before closure o case ol
takcover of the account by other Banks Fl

Kindly return the duplicate copy of this sanction letter duly signed by youn token of vout

acceptance

Yours fajthfully

Branch M;}Mﬁ‘r

e ﬁ%ﬁu,knm’@ludu aﬁ

.md avree to the above terms and conditions ot sanction
L TAR'Y man .

e g/ Senior Manager
@ um, A fed-nousd
Ran Bagh, New Dethi-11003¢

_—-—-—
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