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&DQGLGDWHV�DUH�DGYLVHG�WR�YLVLW�WKHLU�([DPLQDWLRQ�&HQWUH�DW�OHDVW�RQH�GD\�LQ�DGYDQFH�DQG�IDPLOLDUL]H�WKHPVHOYHV�ZLWK�WKH�LWLQHUDU\�WR�DYRLG�WKH�ODVW�PLQXWH�KDVVOH��
LQ�WKHLU�RZQ�LQWHUHVW��7KH\�VKRXOG�UHDFK�WKHLU�&HQWUHV�RQ�WKH�GD\�RI�([DPLQDWLRQ�ZHOO�EHIRUH�WLPH�IRU�)ULVNLQJ��ELRPHWULF�HWF�

&DQGLGDWH�VKRXOG�FDUHIXOO\�UHDG�DQG�IROORZ�WKH�LQVWUXFWLRQV�SULQWHG�RQ�WKH�205�6KHHW�DQG�TXHVWLRQ�ERRNOHW���
7KH�FDQGLGDWHV�DUH�GLUHFWHG�WR�EULQJ�DWOHDVW�RQH�GRFXPHQW�LQ�2ULJLQDO�DV�SURRI�RI�WKHLU�FOHDU�,GHQWLW\�OLNH�$DGKDU�&DUG��9RWHU�&DUG��'ULYLQJ�/LFHQVH��3DQ�&DUG���
3DVVSRUW�HWF��WR�EH�VKRZQ�DW�WKH�HQWU\�SRLQW�RI�([DPLQDWLRQ�&HQWUH�

(QWU\�WR�WKH�([DPLQDWLRQ�&HQWUH�LV�VWULFWO\�SHUPLVVLEOH�DJDLQVW�WKH�$GPLW�&DUG�DORQJZLWK�RQH�2ULJLQDO�,'�3URRI�	�3HQ��%OXH���%ODFN�EDOO�SRLQW�SHQ��RQO\��8VH�RI��
SHQFLO�LV�VWULFWO\�SURKLELWHG�

,Q�FDVH�RI�FRS\LQJ��ERWK�WKH�FDQGLGDWHV��WKH�RQH�ZKR�LV�FRS\LQJ�DQG�WKH�RWKHU�RQH�ZKR�LV�DOORZLQJ�WR�FRS\��ZLOO�EH�GLVTXDOLILHG�RU�DQ\�RWKHU�SXQLVKPHQW�EH�JLYHQ��
DV�WKH�&RPPLVVLRQ�PD\�GHHP�ILW�

&DQGLGDWHbV�DGPLVVLRQ�WR�WKH�([DPLQDWLRQ�LV�SURYLVLRQDO�	�VXEMHFW�WR�IXOILOOPHQW�RI�DOO �WKH�FRQGLWLRQV�RI�HOLJLELOLW\��$OO�WKH�FDQGLGDWHV�DUH�EHLQJ�DOORZHG��
SURYLVLRQDOO\��ZLWKRXW�DGMXGJLQJ�WKHLU�HOLJLELOLW\�DV�SHU�DGYHUWLVHPHQW��DW�WKLV�VWDJH��7KH�FDQGLGDWXUH�RI�WKH�FDQGLGDWH�ZLOO�EH�FDQFHOOHG�ZLWKRXW�DQ\�QRWLFH�LI�WKH
FDQGLGDWH�LV�QRW�IRXQG�HOLJLEOH�DW�DQ\�ODWHU�VWDJH

%ULQJLQJ�RI�0RELOH�3KRQH��%OXHWRRWK��7DEOHWV��3DJHU�RU�DQ\�RWKHU�(OHFWURQLF�'HYLFH�HWF��DQG�DQ\�NLQG�RI�ZULVW�ZDWFK��DQ\�NLQG�RI�-HZHOOHU\��1RVH��
SLQ��%DQJOHV��1HFNODFH���&KDLQ��5LQJ���(DU�ULQJ�HWF����3XUVH��%HOW��:DWHU�%RWWOHV�HWF��DQG�DUWLFOHV�VXFK�DV�%RRNV��1RWHV�	�/RRVH�6KHHWV�HWF��WR�WKH
([DPLQDWLRQ�&HQWUH�LV�VWULFWO\�SURKLELWHG��+HQFH��FDQGLGDWHV�DUH�DGYLVHG�QRW�WR�EULQJ�WKH�DERYH�LWHPV�WR�WKH�([DPLQDWLRQ�&HQWUH�DV�WKH�VDIH�NHHSLQJ�RI�WKH�VDPH
FDQQRW�EH�DVVXUHG��7KH�&RPPLVVLRQ�ZLOO�QRW�EH�UHVSRQVLEOH�IRU�DQ\�ORVV�LQ�WKLV�UHJDUG�

%LR�PHWULF�DWWHQGDQFH�LV�FRPSXOVRU\�IRU�DOO�WKH�FDQGLGDWHV��&DQGLGDWHV�ZLWKRXW�%LR�PHWULF�DWWHQGDQFH�ZLOO�EH�FRQVLGHUHG�DV�$EVHQW��

7KH�FDQGLGDWHV�DUH�QRW�SHUPLWWHG�WR�VLW�RQ�DQ\�VHDW�RWKHU�WKDQ�WKH�VHDW�DOORWWHG�WR�WKHP�DJDLQVW�WKHLU�5ROO�1XPEHUV��9LRODWLRQ�ZRXOG�LQYLWH�VHULRXV�FRQVHTXHQFHV���

7KH�FDQGLGDWH�PXVW�ZULWH�KLV�KHU�5ROO�1XPEHU��1DPH�RQ�WKH�205��$QVZHU�6KHHW�DQG�WKH�4XHVWLRQ�%RRNOHW��7KH�FDQGLGDWH�PXVW�QRW�ZULWH�DQ\WKLQJ�RQ�WKH���
RSHQLQJ�VKHHW�RI�4XHVWLRQ�%RRNOHW���205��$QVZHU��6KHHW�H[FHSW�IRU�WKH�SXUSRVH�IRU�ZKLFK�VSDFH�KDV�EHHQ�SURYLGHG�

7KH�HQWU\�RI�WKH�FDQGLGDWHV�VKDOO�VWDUW�DW�������$0��1R�FDQGLGDWH�ZLOO�EH�DGPLWWHG�WR�([DPLQDWLRQ�&HQWUH�DIWHU�������$0��,W�VKDOO�EH�UHVSRQVLELOLW\�RI�WKH���
FDQGLGDWH�WR�UHDFK�WKH�([DPLQDWLRQ�&HQWUH�ZHOO�EHIRUH�WLPH�

7KH�FDQGLGDWH�PXVW�DELGH�E\�DQ\�IXUWKHU�LQVWUXFWLRQV�ZKLFK�PD\�EH�JLYHQ�WR�KLP���KHU�E\�WKH�6XSHUYLVRU�RI�WKH�([DPLQDWLRQ�FHQWUH��,I�WKH�FDQGLGDWH�IDLOV�WR�GR�VR���
RU�LQGXOJHV�LQ�GLVRUGHUO\�RU�LPSURSHU�FRQGXFW��KH���VKH�ZLOO�UHQGHU�KLPVHOI�OLDEOH�WR�H[SXOVLRQ�IURP�WKH�7HVW�RU�VXFK�RWKHU�SXQLVKPHQW�DV�WKH�&RPPLVVLRQ�PD\
GHHP�ILW�WR�LPSRVH�

7KH�205�VKHHW�ZLOO�EH�LQ�GXSOLFDWH��LQ�WKH�QDWXUH�RI���DWWDFKHG�FDUERQ�FRS\���7KH�ILOOLQJ�XS�RI�LQIRUPDWLRQ�DWWHPSWLQJ�RI�DQVZHUV�VKDOO�EH�RQ�WKH���
RULJLQDO�205�VKHHW�RQO\��$IWHU�FRPSOHWLRQ�RI�([DPLQDWLRQ�GXSOLFDWH�205�VKHHW��FDQGLGDWHV�FRS\��DWWDFKHG�WKHUH��XQGHU�LV�WR�EH�GHWDFKHG�WRUQ
Re�WDNHQ �DZD\ �IRU �SHUVRQDO �XVH �E\ �WKH �FDQGLGDWH� �5HVXOW �LV �WR �EH �SUHSDUHG �E\ �VFDQQLQJ �RI �RULJLQDO �205�VKHHW �RQO\� �6R �LW �VKRXOG �EH �FDUHIXOO\
GHWDFKHG�DW�WKH�ULVN�DQG�UHVSRQVLELOLW\�RI�WKH�FDQGLGDWH�OHVW�LW�EHFRPHV�XQILW�IRU�WKH�VFDQQLQJ��)XUWKHU��FDQGLGDWH�VKDOO�EH�UHVSRQVLEOH�IRU
GHWDFKLQJ�WKH�RULJLQDO�205�VKHHW�	�RSHQLQJ�VKHHW�RI�TXHVWLRQ�ERRNOHW�IRU�IXUWKHU�KDQGLQJ�RYHU�ERWK�WR�LQYLJLODWRU�

$�VLJQDO�EHOO�ZLOO�EH�JLYHQ�DW�WKH�EHJLQQLQJ�RI�WKH�([DPLQDWLRQ�DQG�WKHQ�FDQGLGDWHV�PD\�VWDUW�ZULWLQJ�WKHLU�DQVZHUV��$�VLJQDO���EHOO�ZLOO�DOVR�EH���
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JLYHQ�IRU�KDOI�WLPH�DQG�DW�WKH�HQG�RI�WKH�([DPLQDWLRQ�

6LOHQFH�PXVW�EH�REVHUYHG�LQ�WKH�([DPLQDWLRQ�+DOO���

6PRNLQJ�LQ�WKH�([DPLQDWLRQ�+DOO�DQG�LQ�WKH�SUHFLQFWV�RI�WKH�&HQWUH�LV�VWULFWO\�SURKLELWHG����

�L��&DQYDVVLQJ�LQ�DQ\�IRUP�ZLOO�GLVTXDOLI\�D�FDQGLGDWH����

�LL��$�FDQGLGDWH��ZKR�PDNHV�DFFXVDWLRQV�RU�LQVLQXDWLRQ�DJDLQVW�ULYDO�FDQGLGDWHV�RU�WKH�&RPPLVVLRQ�DV�D�ZKROH��&KDLUPDQ�RU�0HPEHU�RI�WKH�&RPPLVVLRQ�RU�LWV
RIILFLDOV�HWF��PD\�EH�GLVTXDOLILHG�

�LLL��$�FDQGLGDWH�ZKR�LV�IRXQG�NQRZLQJO\�WR�KDYH�IXUQLVKHG�DQ\�SDUWLFXODUV�ZKLFK�DUH�IDOVH�RU�WR�KDYH�VXSSUHVVHG�PDWHULDO�LQIRUPDWLRQ�ZLOO�EH�GLVTXDOLILHG��DQG�LI
DSSRLQWHG��ZLOO�EH�OLDEOH�IRU�GLVPLVVDO��+H�ZLOO�DOVR�EH�OLDEOH�IRU�SURVFULSWLRQ�IURP�DOO�*RYHUQPHQW�6HUYLFH�DQG�WR�FULPLQDO�SURVHFXWLRQ�

6FULEH�&RPSHQVDWRU\�7LPH�IRU�3Z%'�FDWHJRU\�FDQGLGDWHV�RI�+DU\DQD����

L��7KH�3Z%'�FDQGLGDWHV�LQ�WKH�FDWHJRU\�RI�EOLQGQHVV��/RFRPRWRU�'LVDELOLW\��ERWK�DUP�DIIHFWHG�%$��DQG�&HUHEUDO�3DOV\�DUH�HQWLWOHG�WR�IDFLOLW\�RI�D�6FULEH�DQG�RU
&RPSHQVDWRU\�7LPH�#����PLQXWHV�SHU�KRXU�LQ�HDFK�H[DPLQDWLRQ�RQ�SURGXFWLRQ�RI�'LVDELOLW\�&HUWLILFDWH�E\�PDNLQJ�VHSDUDWH�UHTXHVW�

LL��2WKHU�FDQGLGDWHV�RI�3Z%'�FDWHJRU\�FDQ�DYDLO�WKH�IDFLOLW\�RI�D�6FULEH�IRU�ZULWLQJ�WKH�H[DPLQDWLRQ�DQG�RU�&RPSHQVDWRU\�7LPH�#����PLQXWHV�SHU�KRXU�LQ�HDFK
H[DPLQDWLRQ�RQ�SURGXFWLRQ�RI�'LVDELOLW\�&HUWLILFDWH�DQG�D�&HUWLILFDWH�UHJDUGLQJ�SK\VLFDO�OLPLWDWLRQ�LQ�DQ�H[DPLQHH�WR�ZULWH�DV�SHU�$QQH[XUH�c$d�E\�PDNLQJ
VHSDUDWH�UHTXHVW�

LLL��7KH�3Z%'�FDQGLGDWHV�ZKR�DUH�HOLJLEOH�IRU�DYDLOLQJ�WKH�IDFLOLW\�RI�6FULEH��EXW�FKRRVH�QRW�WR�DYDLO�WKH�VDPH��DUH�DOVR�HQWLWOHG�WR�&RPSHQVDWRU\�7LPH�#���
PLQXWHV�SHU�KRXU�LQ�HDFK�H[DPLQDWLRQ�E\�PDNLQJ�VHSDUDWH�UHTXHVW�

LY� �7KH�3Z%'�FDQGLGDWHV�ZKR�ZDQW�WKH�KHOS�RI�D�VFULEH�WR�ZULWH�KHU�KLV�SDSHU�DQG�RU�FRPSHQVDWRU\�WLPH�ZLOO �KDYH�WR�DSSO\�WR�WKH�&RPPLVVLRQ�IRU�D
6FULEH�&RPSHQVDWRU\�7LPH�VHSDUDWHO\�ZHOO�LQ�WLPH�L�H��DW�OHDVW����GD\V�SULRU�WR�WKH�FRPPHQFHPHQW�RI�H[DPLQDWLRQ��2Q�UHFHLSW�RI�UHTXHVW�IURP�WKH�FDQGLGDWHV�
VFULEH�ZLOO�EH�DOORWWHG�E\�WKH�+RQbEOH�+LJK�&RXUW�IURP�DPRQJVW�QRQ�ODZ�JUDGXDWH�HPSOR\HHV�RI�WKH�+LJK�&RXUW�DQG�KH�VKH�ZLOO�EH�DOORZHG�WR�PHHW�WKH�6FULEH���
GD\V�EHIRUH�WKH�H[DPLQDWLRQ��1R�RQOLQH�UHTXHVW�IRU�D�VFULEH�ZLOO�EH�DFFHSWHG�E\�WKH�&RPPLVVLRQ�

Y��6HSDUDWH�UHTXHVWV�DUH�UHTXLUHG�WR�EH�VXEPLWWHG�E\�WKH�3Z%'�FDQGLGDWHV�IRU�VFULEH�DQG�RU�&RPSHQVDWRU\�7LPH�IRU�HDFK�([DPLQDWLRQ�HYHQ�IRU�WKH�VDPH
UHFUXLWPHQW�SURFHVV��)RU�([DPSOH��WKH�UHTXHVW�DORQJ�ZLWK�WKH�GRFXPHQWV�IRU�6FULEH�VXEPLWWHG�LQ�3UHOLPLQDU\�([DPLQDWLRQ�ZLOO�QRW�EH�HQWHUWDLQHG�IRU�WKH�0DLQ
([DPLQDWLRQ��$�VHSDUDWH�UHTXHVW�PXVW�EH�PDGH�IRU�0DLQV�([DPLQDWLRQ�DV�ZHOO�

YL��,W�PXVW�EH�QRWHG�WKDW�RQO\�WKH�&RPPLVVLRQ�LV�FRPSHWHQW�WR�SURYLGH�WKH�6FULEH�&RPSHQVDWRU\�7LPH�WR�WKH�FDQGLGDWHV�DV�SHU�WKH�DERYH�SURFHGXUHV��1R
6FULEH�&RPSHQVDWRU\�WLPH�LQ�WKH�DERYH�FDVHV�ZLOO�EH�JUDQWHG�E\�WKH�&HQWUH�6XSHUYLVRU�

5H�HYDOXDWLRQ�RU�UHFKHFNLQJ�LV�QRW�DOORZHG�DV�WKH�205��$QVZHU��6KHHWV�ZLOO�EH�VFDQQHG�E\�WKH�&RPSXWHU����

205�6KHHW�KDV�SURYLVLRQ�IRU�ILYH�RSWLRQV��$��%��&��'�DQG�(���,I�D�FDQGLGDWH�LV�DWWHPSWLQJ�D�TXHVWLRQ��KH�VKH�VKDOO�KDYH�WR�GDUNHQ�WKH�DSSURSULDWH���
&LUFOH�$��%��&�RU�'�DQG�LI�QRW�DWWHPSWLQJ�D�TXHVWLRQ�WKHQ��KH�VKDOO�KDYH�WR�GDUNHQ�c(d�FLUFOH��,I�QRQH�RI�WKH�ILYH�FLUFOH�LV�GDUNHQHG��RQH�ILIWK������
PDUN�VKDOO�EH�GHGXFWHG�

$Q\�FDQGLGDWH�QRW�GDUNHQLQJ�DQ\�RI�WKH�ILYH�FLUFOHV�LQ�PRUH�WKDQ�����TXHVWLRQV�����TXHVWLRQV��VKDOO�EH�GLVTXDOLILHG����

2QH�ILIWK�������PDUNV�ZLOO�EH�GHGXFWHG�IRU�HDFK�ZURQJ�DQVZHU����

$Q\�RPLVVLRQ�RU�GLVFUHSDQF\�LQ�ILOOLQJ�WKH�5ROO�1XPEHU��4XHVWLRQ�%RRNOHW�6HULHV�DQG�4XHVWLRQ�%RRNOHW�1XPEHU�ZLOO�UHQGHU�WKH�205�$QVZHU���
6KHHW�OLDEOH�IRU�UHMHFWLRQ�
7KH�RULJLQDO�205�6KHHW�ZLOO�EH�VFDQQHG�E\�WKH�FRPSXWHU��VR�ILOO�GDUNHQ�WKH�FLUFOH�FRPSOHWHO\�DQG�SURSHUO\��,W�VKRXOG�QRW�EH�IROGHG�RU�GDPDJHG�LQ�DQ\�PDQQHU�E\���
WKH�FDQGLGDWH�

&DOFXODWRU�ZLOO�QRW�EH�DOORZHG�GXULQJ�WKH�H[DP����

1R�FDQGLGDWH�ZLOO�ZULWH�KLV�KHU�QDPH�DQG�UROO�QXPEHU�LQFRUUHFWO\�RU�DW�D�SODFH�RWKHU�WKDQ�SUHVFULEHG�RQ�205�6KHHW��205�6KHHW�ZRXOG�QRW�EH�UHSODFHG����

7KH�DQVZHU�VKHHW�RI�WKH�FDQGLGDWH�XVLQJ�XQIDLU�PHDQV�ZLOO�EH�FRQILVFDWHG�DQG�VXFK�FDQGLGDWH�ZLOO�VWDQG�GLVTXDOLILHG����

1R�FDQGLGDWH�ZLOO�EH�SHUPLWWHG�WR�OHDYH�WKH�([DPLQDWLRQ�+DOO�EHIRUH�FRPSOHWLRQ�RI�WKH�H[DPLQDWLRQ�WLPH�DQG�WLOO�WKH�205�VKHHWV�DUH�FROOHFWHG�E\�WKH�,QYLJLODWRU����

$Q\�LQGLVFLSOLQH��PLVEHKDYLRU�RU�GLVUHJDUG�WR�WKH�LQVWUXFWLRQV�JLYHQ�ZRXOG�OHDG�WR�IRUIHLWXUH�RI�WKH�FDQGLGDWXUH����

,Q�YLHZ�RI�WKH�RUGHUV�GDWHG������������SDVVHG�E\�+RQbEOH�3XQMDE�	�+DU\DQD�+LJK�&RXUW�LQ�&:3�3,/����������LW�LV�KHUHE\�DQQRXQFHG�WKDW�WKH�EDSWL]HG�6LNK���
FDQGLGDWHV��ZKR�LQWHQG�WR�FDUU\�NDUD�DQG�NULSDQ�WR�WKH�([DPLQDWLRQ�&HQWUH��VKRXOG�UHDFK�WKHLU�H[DP�FHQWUH�RQH�KRXU�EHIRUH�WKH�UHSRUWLQJ�WLPH�DQG�DOORZ�WKH
DXWKRULWLHV�WR�VFUHHQ�WKHLU�NDUD�DQG�NULSDQ�WR�ILQG�RXW�DV�WR�ZKHWKHU�WKHUH�LV�DQ\�VXVSHFWHG�GHYLFH��HOHFWURQLF�RU�RWKHUZLVH��XVHG�LQ�WKH�VDPH��,Q�FDVH��LW�LV�IRXQG
WKDW�WKHUH�DUH�VXVSHFWHG�GHYLFHV�LQ�WKH�VDLG�UHOLJLRXV�REMHFWV�RI�IDLWK�VLJQV��WKH\�VKDOO�EH�UHVWUDLQHG�IURP�FDUU\LQJ�WKH�VDPH�LQ�WKH�([DPLQDWLRQ�&HQWUH��,W�LV�DOVR
PDGH�FOHDU�WKDW�LQ�FDVH�VXFK�FDQGLGDWHV�IDLO�WR�UHSRUW�DW�WKH�([DPLQDWLRQ�&HQWUH�RQH�KRXU�EHIRUH�WKH�UHSRUWLQJ�WLPH�RU�IDLO�WR�FRRSHUDWH�ZLWK�WKH�VWDII�RQ�GXW\�LQ
VFUHHQLQJ��WKH\�VKDOO�QRW�EH�DOORZHG�WR�WDNH�WKH�([DPLQDWLRQ�ZLWK�VXFK�NDUD�DQG�NULSDQ�

6HFUHWDU\
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