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SANCTION LETTER

STATE BANK OF INDIA
KANPUR

To, ' » egr R
1) ShiySmUKum ‘ oy &
Prakhat Tiwari S/0 D/O W/O Arvind Kumar Tiwari ' , Do lehn A

B 27 0 BLOCK SAMATA SOCIETY, 27 D BLOCK SAMATA
SOCIETY, IKANPUR, I(ANPUR NAGAR, UTTAR PRADESH, -

: PIN- 208013
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.2) ShrySmuKum

S0 DIQ WIO

Wllh eference lo your appl ', a(ed 06-04 2024 we afe. pioasad ln ndvisu you' lhat’\ho 0N
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Application (D - 304240400023 1:;108
CRA Applicntion Numbor- 2723

ARRANGEMENT LETTER

To bo addrossed to both 1st and 2nd applicant
Arrangiement Letter
(For financing Two Wheeslers / Cars)

To.

Prakhar Tlwari
27 D BLOCK SAMATA SOCIETY, 27 D BLOCK
SAMATA SOCIETY, KANPUR, KANPUR NAGAR,
UTTAR PRADESH, PIN- 208013

" Ref No: 304240406023186 Date: 06/04/2024-

Dear Sir/Madam,

Personal Segment Auto Loan/SBI CAR LOAN SCHEME ,
Loan for purchase of MARUTI. GRAND VITARA, SMART HYBRID DELTA 1 5L 5MT, Term Loan of
Rs. ¥ 1300000. :

With reference to your application dated 06/04/2024 ,we héreby sanction you éTerm Loan of 2
1300000/- (Rupees thirteen lakh .only) on the following terms and conditions: e
1.Purpose : ' _ :
The Loan is sanctioned to you for the purpose of puchase of MARUTI, GRAND VITARA, SMART
HYBRID DELTA 1 5 L 5MT,2024 . o

2.Margin: 11.38%

3.RATE OF INTEREST

*FIXED RATE OF INTEREST (FOR FIXED INTEREST CAR LOAN PRODUCT)

Interest on the loan will be charged at 9.45% p.a., on daily reducing balance at monthly rests which is
0.8% above the ONE-YEAR Marginal Cost of Funds Based Lending Rate (MCLR) which is at present
8.65% p.a. The rate of interest viz, 9.45% p.a. will be valid for the entire tenor of the loan. In the event -
of default in payment of any instalment or any irregularity in the loan account, penal interest at the rate
of 2% per annum over the stipulated interest rate with monthly rests will be charged for the irregular

amount and overdue period.

*(To be deleted where floating rate of interest is éppiicable), |

o Aeked

1L - ARNPLUR 04230405106 1011220 DB1024 153826

Pauye 1 of g -




N e

@SBl RLMS

1 al % p.
1t ont tha lonn will ba chnrgoc¢
) which Is nt presont % p.o., tho curront oflo
n amount at monthly rosts, subjoct lo resol 8
pravalling MCLR. Future rese

al Cost of Fun
blo till the next resel date, irrespec

Inloroé
(MCLR
of the lon
as par tho
The Margin

o appllca
shall b Th’ii Bank shall at any lime an

im. : .
('SégCR at lts discretion. Depending on variat
cally and the borrower shall be liable to pay

; en'odi
;gg g! resel or change in the sprea
instalment or any Irragularity in the

stipulated In

*(To be deleted where fixed rate of interest is applicable).
The Borrower/ Co-barrower shall be deemed to have nolice of changes in the rate of interest

whenever the changes in the MCLR Rate are displayed / notified at / by the Bank / published in the

newspapers / in the website of the Bank/ made through entry of interest charged in the passbook /

s(alemgnt of accounts sent to the Borrower/ Co-borrower etc. and you are liable to pay such revised
rate of interest. The Bank has option 1o reduce or increase the EMI or extend the.repayment period

consequent upon changes in interest rate.

4. Repayment : .
The borrower shall repay to the Bank, the amount of loan and interest thereon in equated monthly

“instalment as under

Regular Repayment: |

Equ_a'ted Monthly Instalment of Rs'2 1214each commencing’from the month of MAY-2024 till' the entire |

loan with interest is fully repaid.

The first instaliment commences from the month following the month of disbdrs;em'ent of loan. ’

n. ovor Iho Marginal Cost of Funds Basod Londing Rate
clivo roto balng % p. 0. calculatad on daolly holanco
{ tho and of from tho date of first disbursamgnt
t datos and Inlerest rates shall be delermindad accordingly,
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tive of the changes in the banchmark during the

d from time to time be entitled to vary the Margin (spread) and
jon of MCLR and spread, the effaclive rate of inlarast shall
the effective rate of interest as on the agreed
d as the case may be. In the event of default in payment of any
loan account, penal Interest at the rate of % p.a. over the

terest rate with monthly rests will be charged for the irregular amount and overdue period.

Whereever repayment is through post-dated cheques, the cheque should be dated prior to the EMI .~

Due date of every month. . :

The first due date for repayment of EMIs shal' fall MAY-2024 and the subsequen‘l instalments Oﬁ or
before the same date of each succeeding month thereafter, till the entire loan is fully repaid with the
interest and other unpaid penalty, costs, charges and expenses.The tentative breakup between
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principal’and'inte‘rest for the tenure of the loan shall be as under: . . ‘
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* Based on existing interest rate.
Frequency of repayment: Monthly

Wherever repayment is through post-dated cheques, the cheque should be dated prior to the 05th of
every month.

Moratorium period for payment of principal and or interest.* ‘

. ; - Date of commencement
Moratorium period Start Date End Date of repayment

NA

*This clause will be included wherever‘applicable.

S. Pre-payment charges :
(a).For Fixed Interest Rates under noted charges will be levied:
(i) Prepayment charges TNIL. B s 5 § ) R v 82 e 7

(u)ForecIosure charges 2%+GST on: the theo oalance w1l| be Ievmd lf account closed w1th|n 2 year
from the disbursement of loan. 0, 75 & : : : ,

6. Security :
The loan viill be secured by:

" (8). Hypothecation of the. aforesaid two wheeler,’car purchased out of the Ioan amount in favour of the

Bank. Notmg of Bank's hypothecation charge in the Books of the RTO and the Registration Book will

e essential in respect of finance for twolfour wheeler vehicles. You will also be required to furnish a.

copy of the Registration Book for Bank‘s record after recordlng Banks hypolhacatlon charge therein BRI

by the RTO. .
(b). Third party guarantee of
(). Pledge of the securities listed hereunder _

o *.»‘
5 *

B ]
T
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Tho vohiclor ghall b kept comnrehanaivoly 1naurog by you In yaur N tor (he marvet volia o¢ gy
Innat 10% above e loan amouny oulatanding, whichavaor g highor, Bank'a hypotheealiaon QY |y 1y
bo noted on the inguranee policy and a gopy of the policy Ia 1o b dolivorad 1o (ha bank,

You shall Indomaily Bonk for nny clalm/ioss that bank mny suffor due lo your failurg 10 kaap 1hy
{

vehicle inrured at an fimos during fho terny of lhe loan account,

The Borower shall always bo responsible lo engure that the |
hypothecated assots romains valld ll all the dues of |he Bank are repald
policy renewed each year. The Bank shall nol be liable for any conse
renewal of insurance in any year, even If the bank has In any previous ye
the hypothecated assels by debiting the borrower's account for fallure of
insurance policy.

8. Inspection (for vehicles):
The Bank reserves ts rights to inspect the vehicle and registration documents at regular intervals.

9.Legal and other eXpenses, ete, :

(a) Al expenses lil_(e vqluer's fees, insurance Premia, stamp duty, registration charges, registration / . v
_hypothec_anon venﬁpatnon charges, SMs and Tele~cal|ing charges and other incidental expenses
Incurred in connection with the loan areg to be borne by you.

b) !{1 the event you faj| to repay any instalments at any point of time, the bank may send written
reminders or make tele-call/SMs, depute an official to meet the borrower personally, all the incidental

charges appurtenant there to Such'as postage, telephone, SMS ¢
actual would be recovered from you. '

¢) Delay in registration of \)ehicle or noting of hypothecation:

(i) In the event of delay in registration / noting the hypothecation lien of the Bank with the Registering

Authority and non-submission of the same to the Bank within 120 days from the date of disbursement,

the Bank shall be entitled to charge Rs.2,500/- (plus Goods and Services Tax) per month till the date
of submission, . ‘ e o o R

(i) The above-mentioned charge of Rs. 25001 + GsT will be levied for next 8 (12 months from the

date of disbursement) months or up to the date of submission, whichever is earlier,

e charged at prevailing interest rate as applicable over a Clean Overdraft account, as-may be

Prescribed by the Bank. Present Clean Overdraft rate of interest js 18.1% (8.65"% above

(iv) In case f non-submission after 18 months from the dats of diSbursemeht,~entiré outétanding of -
‘&Q'tlga?]a‘ssgacl’l become due and payable forthwith, In such case,the account may be recalled by the
Bank and legal action including recovery proceedings may be initiated against the borrower and . -

guarantors, if any,

) Chafges'félating to Documentéinn. CIBILiCheék}‘,Lo‘,an Cancellation, Cheque/ECS Swap, s

Amortization schedule, NOC for conversion from Petrol to'LPG/CNG,; duplicate NOC, Revalidation of

" NOC, Loan re-schedulement, conversion from'flqating'to fixed intqregt;fate or vice ve(sa;.W!',' be L w?

A *'in

recovered from you,

19,Proce$si_hg,_ch‘a'rge,s:“
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11.Disbursemant;
The lean amcunl will bo dikbureod by monna direet lo the nccount of the supplioriagig Al
ecution of presenbod recunly documaontsa, Ploase call on us on ony working day 1, H762UlG (he

:;L"mm;s, The lonn ir also subjoct lo other terms and conditlons as montionng in tho dncumqnm.,)
erecuted O be exocutod in connoction with the loanfoverdenfl and ag may bo proscribod by the Bany,
frem timo (o time. Tho duplicate copy of this arrangomoent letter may ploaso be 10lUrnod 10 ux duyy
signed by you and guarnntor(s) in token of acceptance of the terms and conditions detailog Horain
within a period of 45 days from the date of this lelter.

12.Example of SMA/NPA Classification dates.

‘Loans other than revolving facilities

Basis of classification — Principal or inleresﬁ
SMA Sub- categories ‘Payment or any other amount wholly or partially
overdue.
SMA-0 Up to 30 days
SMA-1 More than 30 days and up to 60 days
SMA-2 More than 60 days and up to 90 days

Example:

If due date of repayment of a loan account is March 31,2022, and full dues are not received before
the Bank runs the day-end process for this date, the date of overdue shall be March 31,2022,

If it continues to remain overdue, then this account shali get tagged as SMA-1 upon running

day-end process on April 30.2022 i.e., upon completion of 30 days of being continuously overdue.
Accordingly. the date of SMA-1 classification for that account shall be April 30,2022.

Similarly, if the account continues to remain overdue, it shall get tagged as SMA-2 upon running day- -
end process on May 30,2022 and if continues to remain overdue further, it shall get classified as NPA
upon running-end process on June 29,2022 ' s Mg ,

Yours faithfully,
 Branch Manager

,-' (¢ Delete v#hiéhe‘xer.npt applicable).

" Received the original.

- Terms and conditions accepied -
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Prakhne Tiwori
¢ SAMATA SOCIETY, 27 D BLOCK
o BLr?SOCIETY. KANPUR, KANPUR NAGAR,

MAT.
S¢TAR PRADESH, PIN- 208013

Terms and conditions accepled

Co-Borrower(s)
Date:

Terms and conditions accepted

-Guarantor(s)

Date:

(Al pages of this Arrangement Letter are requiréd to be stamped én’d initialled by the Bank. All pages
of the copy returned by the borrower are required to be signed by borrower and is to be retained with

-

the document.)
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